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These figures show that. whereas at the beginning of 1868 


SATURDAY, JANUARY 2, 1869. 


CONTENTS. 


; THE ECONOMIST. 
The Probable Money Market Board of Trade Returns 
of 1869 1 | The Revenue Returns 
The Modes of Disestablishment 2 | The Revenue 
The Budget’ of the City of | Public Companies 
Paris ‘ 
ForgIGN CORRESPONDENOB :— 
Banks of the United States 4 | Paris 
kh THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
"}) Bank Returns and Money LonpoN MARrKETs :— 
| Market State of Corn Trade for the 
Week 


we had a mueb larger reserve than we needed, now we 
have only the minimum with which we should be content, 
The banking liabilities of the Bank of England are now much 
larger than they used to be; they are— 


Public deposits 
Private deposits 
Seven-day and other bills 


19,488,961 


27,192,055 
10,000,0002 is therefore no extravagant reserve to require ; 
two-fifths of these liabilities would be 10,800,0002. 


Colonial and Foreign Pro- Let us examine the matter more strictly, as usual. keeping 


separate the discussion of our capital; our bullion, and our 
credit. Without capital we should have nothing to lend; un- 
less we keep a good store of bullion we cannot lend safely; 
unless credit is firm we shall not have nerve to lend. 


By capital we mean nothing abstract; we mean the sums: 
on deposit at the Bank of England, the Lombard street 
bankers, whether joint stock or private, and the bill-brokersy 
These are our means of lending. Mercantile: bills, foreign 
loans, and so on, are the demands on these means: Which is 
relatively greater now than last year, the supply of capital or 
the demand? We do not believe that the supply of capital 
has much augmented ; there are few signs of it if any, The 
deposits in the Bank of England, which contain the bankers’ 
wnused balances, are less— 
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Last year the private deposits were 


This year they are 19,488,961 


lf-page .... = 

oe Semtenpay. 2,166,010 — 
The amount of capital “over,” if we may use such an ex- 
pression, as indicated by these figures, is less than last year, 
and these figures are a nearly infallible indication, because the 
private deposits of the Bank rarely diminish much unless the 
bankers’ balances in it decrease also, and these balances are 
that unused money. A priori it would have been expected 
‘ _________ | that the savings of the country would have augmented during 


Diminution 
Ninevence. 
Five shillings. 


In consequence of many requests, the articles on International 
Coinage which have lately appeared in this journal are 
about to be separately published. 


Tae Investor’s MANvAL i. . the year, and so brought more capital into Lombard street. 
“Bigg Pome yer Pca bu But i a year of depressed trade the monied savings of the 
country are not nearly so great as usual. We-may lay down 
as a rule that when the Customs’ revenue falls off considerably, 
the savings of the country fall off far more. Most people 
do not deny themselves their customary indulgences till they 
have ceased to save; they arrest their provision for the 
future before they change their customary life. The small 
savings decline much before the tea and sugar duties de- 
cline at all. The large savings are gone before; the bad 
trade, before it shortens the earnings of the people, destroys 
the extra profits of the capitalist ; he has-hard work to “ keep 
“his family,” as he calls it—that is, to spend as usual and as 
his wife expects ; he does not begin-éo lay by for thefuture. For 
the last two years the savings of the country have not come to 
London as usual, because they have not been made as usual. 


On the other hand the trade demand on our capital does 
not augment— 


stamped, 8d unstamped. If taken us a SUPPLEMENT to 


; addition to the information formerly given, it gives a concise 


: summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


. the Hoonomrsr, it remains at its former price, 6d. In 


THE PROBABLE MONEY MARKET OF 1869. 
are many signs that we have approached the end of 
}} the extreme depression. During 1867 and 1868 Lombard street 
| has been uneventful, and its business has been unprofitable. 
| There has hardly ever perhaps been a period at which it was 
3} 80 difficult to employ money, both safely and at a profit. But 
/ | BOw we hope this will be in part altered. The great barometer 


of the Money Market—the reserve of the Bank of England— 
indicates as much. 


Last year 


£ 
the reserve in the : ‘ 
It now is Banking department was 12,819,673 


9,931,228 173,918,299 
167,931,378 
164,824,654 


The exports of the first 11 months of 1." 6 were... 
2,888,445 —_ 1867 — ... 
£ —_ 1868 — ... 


Being a diminution of 


aoe year the coin and bullion were 22,061,728 ‘ 
ow they are 18,445,858 The imports of the first 10 months of 1866 were... 206,268)222 
186 « 191,777,492 


197,441,154 


8,615,870 a 1868 — .. 


ee — 
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Showing no increased requirement of capital. There is an 
impression—which we bolieve to be just—that many kinds of 
trade are more profitable than they were; but to this there 
is a great exception. The cotton famine is felt still in its 
distant effects, though not in its first and palpable form. 
There are no profits to be made in the trade; on the con- 
trary, there is “short time” in it, and there is extreme dis- 
tress in it. The commercial demand for capital does not yet 
augment, though perhaps there is an improved spring and 
energy in many departments, which seems as if it were going 
to augment. 

On the otber hand, there are some signs that foreign bor- 
rowers—foreign Governments especially—will come here for 
capital as soon as they can, and as much as they dare. Till 
lately they desisted. They said—‘ Let the remembrance of 
“1866 and the exhaustion of 1866 pass away; England 
“ must forget before she will lend.” But now they think 
that enough time has elapsed. They are beginning to imagine 
| that the first who comes will be the best served; that those 
who borrow now will get their money cheap, while those 
who try to borrow a year or so hence will get their money 
dearer, or may not get it at all. Though therefore the 
trade demand on our capital is not greater than it was, the 
foreign-accommodation demand, so to speak, is likely to be 

ter. 

We do not like to say probably, but possibly there may be 
augmented demands on us in coneequence of war. We do not 
mean that we apprehend that England will take part in that 
war. There is indeed much grave doubt whether the Govern- 


ment is pursuing a sound policy. It is (at least so we fear) doing } ¢,, 
If we are to help Greece or to | Gathiedtel’ or 


either too much or too little. 
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help Turkey, Parliament should be convened and the reasons | 


told. 
doing ¢ 


question is something like a conference of near relatives to | 14 
discuss a rich man’s will. They will agree in civil speeches | 


while he is quite well; they will begin to get angry if 
he gets ill; and they will break out in enmity when 
he dies. Nothing but evil can come of such discussions. We 
have no fear of war for ourselves; neither Mr Gladstone, nor Mr 
Lowe, vor Mr Bright would consent to that. But we may 
drift into some complexity from which we shall have to with- 
draw rapidly if not meanly. The quarrel between Turkey and 
Greece is a small quarrel, but minute sparks sometimes kindle 
great fires. Possibly the foreign demand for loans may be 
stimulated by a continental war in which we shall be lookers 
on, and which we shall be asked to feed with means. The 
loan demand therefore for our capital is as expansive as the 
trade demand, for the moment at least, is inexpansive. 

The case is exactly the same with the supply and demand of 
our bullion. The trade demand is not likely to augment, and this 
is at the moment very serious. The gold discoveries have had a 
tendency to make the recovery from panics longer and more diffi- 
cult. They pour into the world large amounts of the precious 
metals, which can only be used by an augmenting business. 
If business does not augment, if there are no more transac- 
tions than before, the store of bullion lies in the banks and 
depresses the rate of interest. Commerce as yet has been 
the main distributor of bullion; especially commerce with 
semi-civilised nations like India, where the coin remains and 
is hoarded’ Loans to civilised countries produce little effect 
on the effective distribution of bullion, we mean that distri- 
bution which works on the rate of interest. The bullion is 
still in some great market, and as all great markets are essen- 
tially one, it lowers the rate of interest more or less in 
them all. But loans to semi-civilised countries like Russia 
and the East of Europe have a real dispersive power over the 
precious metals. They are non-banking countries. Gold and 
silver which get there have a great tendency to stay there. 

To some extent these loans may counteract the accumula- 
tion of bullion, consequent especially in this gold-producing 
age, upon an unprogressive state of trade. Bui still their 
effect will be partial only; and the stock of bullion in the 
Bank of France is 44,000,000/ still—an amount enormous 
and overwhelming—of which some millions must be worked 
off before there can be a real change. 

Lastly as to our credit, our disposition or indisposition to 
trust one another, we think there is a real improvement. No 
doubt the disclosures of the year 1864-6, which are even 
still made constantly, weaken returning confidence. No doubt 
the sanguine and credulous part of the community have been 
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weeded out in 1866, and since. No doubt it will be long before 
their place can be supplied. But still there is a considerable 
revival of reason, and a considerable diminution of panic. A 
yeally sound investment is now sure of fair attention ; it wil] 
not be unreasonably pooh-poohed. 

On the whole, therefore, though the very depressed state 
of Lombard street has passed away and the dead calm ig 
over, yet real vigour is not come, and for some time not 
likely to come. The growth of trade is still checked, and the 
accumulation of gold at Paris is still oppressive, two cardinal 
facts, which must continue to have a depressing influence for 
months to come. 


THE MODES OF DISESTABLISHMENT. 

We all know of at least two strongly marked varieties of 
opinion in the Cabinet as to the best mode of disestablishing 
the Irish Church,—Mr Gladstone’s and Mr Lowe’s,—which 
we may distinguish as the gradual and the violent modes, It 
is pretty certain that these at least are now being earnestly 
discussed by the Government. and very likely other inter- 
mediate views as well. We know that Mr Lowe wishes to 
extinguish at once all semblance of an Established Church in 
Ireland,—to commute every incumbent's life-interest for a 

diminished life-annuity without anv duties attached,—to leave || 
the Irish Church to reorganise itself as it pleases, or not at 
all unless it pleases,—to transfer at once, we imagine (as to 
this point Mr Lowe has not explained himself), the property 
which we intend to leave it to local authorities, such as 
instance the Dean and Ohapter of St Patrick's 
as regards the parish parsonages and church 


edifices, to local trustees for the local purposes of 


But if we are not going to help either what are we ; 4144); : 
S z glican worship, and to wash our hands as a Govern- 
A Conference of the great Powers on the Turkish | mont as speedily as possible of all responsibility for any 


or thought of the Protestant Church m Ireland. On 
the other hand Mr Gladstone’s view, so far as it has been 
explained in his speeches, seems to favour gradual disesta- 
blishment as far at least 2s the existing generation of clergy 
go, although the Act providing for disestablishment would 
be final and complete as regards the purpose and intention of 
Parliament. He would apparently leave all incumbents now 
living in undisturbed possession of their livings during their 
life, and regard them of course in the interim as still State 
servants, and liable to the jurisdiction of the existing ecclesi- 
astical courts of the realm. Moreover he would, as we’ 
rather infer from the tone of his speeches than assert 
upon any specific authority in so many words, give the 
Protestant Church, as Mr Bright once proposed to do, the 
means of reconstituting itself on a new basis, by assigning it 
a preliminary constitution (with power we suppose to reform 
itself), under which it might deliberate on the steps most 
desirable for its future advancement, and determine how to 
apply to the best advantage the revenues left it. It would be 
quite consistent we think with the gradual, no less than 
with the violent method, to determine at once the conneetion 
of the Irish episcopate with the House of Lords. That con- 
nection is an official not a personal privilege, and could only 
rightly continue so long as the offices which confer it are 
really closely identified with the future policy of the realm. 
This could scarcely be asserted of bishoprics which confer 
authority only over a dwindling and dying Establishment 
which is to have no future at all beyond the life of the present 
generation, aud a rapidly diminishing area of jurisdiction 
even during that. As a Parliament which has declared itself 
no fit representation of the people of England for the future | 
always thinks it seemly that the Queen should terminate even 
its ad interim authority as soon as possible after that declara- 
tion, so bishoprics whose official character was to cease wholly 
with the life of the present bishops, and whose circle of 
official sway was to diminish rapidly from year to year, would |/ 
cease at once to have any adequate public claim to seat the 
occupants in the Parliament of the realm. The opinion of an |! 
official whose office was condemned, and whose influence as a 
servant of the Government could have no practical bearing 
on the policy of the future, would have no official weight in 
the House of Lords even if delivered; and a purely official 
opinion, without any official weight, is so anomalous a thing 
in Parliament that it would be clearly quite competent to 
Parliament, and desirable as a matter of public policy, to 
silence its Parliamentary utterance contemporaneonsly with 
the Act which robs it of weight and authority. 


SS TT 
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But apart from the connection between the Irish bishops 
and the Riess of Lords, which we incline to think should be 
severed at once on either Mr Lowe’s or Mr Gladstone's plan 
for disestablishment, we see little advantage, little indeed 
but disadvantage, in the more violent and sensational policy. 
Doubtless it may be admitted that the full popular effect of 
the change—the imaginative impression to be produced on 
the try by terminating for ever the régime of Protestant 
ascendancy—would be more speedily produced by Mr Lowe's 
method. While clergymen of the Established Church still 
remain in the country, and are personally familiar to the 
peasantry in their old character, there will seem to the 
ignorant to have been little change; they will hear what 
is to be, but they will scarcely realise it as an accomplished 
fact—as a completed act of justice. Somuca we must say for 
Mr Lowe’s view. On the other hand, we must say that a 
mere short delay in producing the full moral effect we wish 
and intend to produce on the Catholics of Ireland is not a 
matter to be seriously weighed against the obligation under 
which we stand to the Protestant Churchmen of Ireland to ac- 
complish the coming change in the way least prejudicial to their 
interests. As Lord Stanley said a month or two ago at King’s 
Lynn, having so long held the Government responsible for 
the support of the Protestant Church of Ireland, we have 
incurred at least the obligation so to break the abruptness of 
any change as to reduce its prejudicial effect to a minimum. 
In making a change for the sake of permanent jastice to 
Catholics, and for what the Irish Protestants erroneously 
believe to be the injury of Protestantism, we are bound so to 
arrange all the temporary details as to guard against any 
needless detriment to the interests of the losing party, or at 
least of those who think themselves the losing party. It is 
the United Kingdom, and not the Irish Protesants only, which 
has been hitherto responsible for the existing system; just 
as it was the United Kingdom, and not the West Indian 
slave owners only, which was responsible for slavery before its 
abolition. We are bound to recognise this, and not to make 

| the Irish Protestants alone suffer for the fault of a whole 

|Kingdom. And though we are bound to put an end to the 
present system as soon as may be, consistently with avoid- 
ing all needlessly destructive results to the Church we are 
disestablishing, we are as clearly bound to avoid these and to 
attenuate as much as possible the temporary danger and 
suffering we are inflicting, as we were bound to take thought 
|for the slave owners and to break the change for them when 

\|we revolutionised the policy of the United Kingdom with 

.,respect to slavery. For this reason therefore we are strongly 

“of opinion that if the gradual change is more beneficial and 

| less risky for the Protestant Church of Ireland than the abrupt 

change, we are bound by our obligation to that old system, for 

}, which the whole nation is really responsible, to adopt the gradual 

rather than the violent change. To the Roman Catholics 

the only difference in effect of reversing that course 
would be an insignificant hastening of the time 
when they will fully realise the meaning and extent of 
the change. To the Protestants the difference between 
gradual and abrupt change may well be the difference in 
|many places between life and death,—between a successful 

|voluntary organisation to replace the State Church and a 

complete break in continuity of life. 


But Mr Lowe’s reply to this is no doubt, if it be well 
| founded, quite unanswerable. He asserts that it would be 
best for the Protestant Church itself to have the operation 
| Over at once, and not to spread it over any length of time. 
He maintains that if the vested interests are, allowed to die 
out only gradually as one incumbent after another dies, a 
great opportunity for enthusiam will be frittered away—that 
the public emotion of the moment will be wasted, and the 
best chance of starting with ¢clat a great voluntary organisa- 
jtion, lost. If Mr Lowe be right in this estimate of the 
\policy of the more violent measure, there is simply no reply. 
| In that case the argument which we have urged on the score of 
our debt of obligation to the Protestant Ohurch established 
by the authority of the whole United Kingdom, and taught 
to lean on the whole United Kingdom for support, tells of 
course for Mr Lowe’s scheme and not against it. But is that 
view correct? Is it true that we should run any risk of 
wasting the enthusiasm of the moment by making disestab- 
|lishment gradual in the sense we have suggested? Is it 
likely that any Church, however deeply animated by the mo- 
‘mentary enthusiasm of a great occasion, could build up as 
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| efficient an organisation from voluntary resources in one year as 
it could raise in a generation? We sincerely believe that Mr 
Lowe is utterly mistaken on both points; that the mere final 
enactment of disestablishment—the serving of a notice 
to surrender the privileges of connection with the State 
from and after the death of all clergy now engaged in 
the service of the State in Ireland—would be occasion 
great enough, and pressing enough, to stimulate all the 
friends of the Ohurch to immediate and strenuous 
exertion, while the only effect of making the change gra- 
dual would be to bring the task within the dimensions of 
what is feasible,—to prevent the Church from sinking into 
apathy unde: the requirements of too great a task. This isa 
question, as it seems to us, of practical judgment. To what 
amount of sudden strain is the Anglican Church in Ireland 
really equal? Would the exigency, even if we make the tran- 
sition as gradual as we may, cease to be momentous and 
of a character to inspire a grave and united effort ? 
Would the work, if we threw it all upon the 
disestablished Church at once, be too muvh for its 
pecuniary resources, so that it would be compelled to 
abandon posts of labour in places where, if the strain were divided, | 
it would be able to keep them up? On the answer to these 
questions the whole issue really depends. Of course it is in 
some measure a matter for the decision of those who know 
the Irish Church and her resources best. But for our 
own part we believe Mr Lowe to be mistaken. We believe 
that the disestablished Ohurch will have the advantage of a 
great opportunity and a considerable popular enthusiasm in any 
case ; that it would not derive more, but probably less, advantage 
from this source if all the strain were concentrated on a single 
year, because the contention of rival claims would be excessive 
and the burden too great for the enthusiasm which it had to 
| depend upon ; and that by subdividing the strain the task 
‘ would be reduced so far within what was practicable as to 
encourage those who might otherwise despair, without relax- 
ing in any degree the claim on their exertions. If we are | 
right in this opinion, it would follow of course that the mode 
of disestablishment which is supposed to be that proposed by 
Mr Gladstone is preferable on every account to the more sensa- 
tional method advocated by Mr Lowe. 





THE BUDGET OF THE OITY OF PARIS. 


Ir is probable that some part of the coming Session of Parlia- 
ment will be occupied with discussions on the taxation and 
municipal administration of London. It may not be without 
interest therefore to give a brief account of the finance of our 
great neighbouring capital, Paris, to which reference will no | 
doubt frequently be made. The budget which Baron Hauss- 
mann has just submitted may furnish the occasion. Unfortu- 
nately the local budget of Paris is composed of as many parts 
—ordinary, extraordinary, special, sapplementary—as that of 
France itself, and the accounts of two or three years are likewise 
handled at one time. In consequence the finance of Paris is 
almost as unintelligible as that of London. Here we have so few 
accounts and figures that nobody knows all or can know all ; 
there they have so many, and the weak parts of the finance 
are so dexterously concealed that there is no little dispute and 
controversy as to the real facts, For our present purposes 
however we may safely take the most intelligible of the 
official figures so far as they go, noting only by way of pre- 
caution that there is something behind. 


The years about which we get most information are those 
of 1868 and 1869. In regard to 1868, what we have here is 
; Baron Haussmann’s calculation as to how it will turn out, so 
| that by comparing it with the estimate we can see how he | 
stands. The estimate was as follows :— 
REVENUE. 
Ordinary Receipts. 
. Centimes communal 
2. Octroi 


. Public weights, & 
. Street dues 
}. Hydraulic establishments 
. Slaughter houses 
. Warehouses 
9. Rent of parts of public way 
. Rents of communal properties 
. Clearances 
2. Funeral dues 
3. Concessions of land in cemeteries 
. Exploitation of public ways 
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15. Contributions, legacies, and donations for 
IAIN, ais ns eheaeiaans bahinabbbentenitin £458,040 
a SR orn ds acon calicaaanneaasbhare yan 133, 
£5,986,000 
Extraordinary Receipts. 
17. Miscellaneous articles ...........es.sssescgsesssrecerecececeecee 576,000 
Supplementary Receipts. 
iis MUM: DIUIET wesc coscsctsnepensoncossonboncsenes 640,000 
UN NE. sabisliEsunpnapnasonatecssacedureveebseasande 140,000 
20. Unforeseen reeeipts .........ssscsseesssssessesee 20,000 
800,000 
I IOI 1c: nksmoanighcnnar>sasopapensgbeonaananandnonnesoenaee 2,445,000 
General total ............ So escccccvcccccconcoseccesoces 9,807,000 
EXPENDITURE. 
Ordinary. £ £ 
Bi Bala Bath): so esccsacesesespsascnnncrcoscegeanep 841,772 
2. Due by the City to the State............ccssee 91,840 
3. Prefecture—Central “ Mairie”’ ............ss000« 95,548 
4, Octroi and other expenses of collection ...... 854,724 
5. District Maivdes ..0..ccscccsccssccscccseccescsssccce 48,204 
6. Garde National, Paris Guard, W&c...,........+++ 119,528 
Sp? SUED WHER cconcopnpagnosssonsepsignovedapncesgn 6,768 
UR a 35,536 
9. Charity establishments ..............0.cesesseeees 474,872 
10, Lyceums, colleges, and special institutions... 24,486 
11. Primary instruction ...............sss0cscesssesee 244,020 
12. Maintenance of edifices, &c..............0eeceeee 69,344 
13. Streets of Paris (ordinary service) ............ 31,696 
14. Municipal service of public works ............ 976,104 
Ee SUNIL itanasedeverbserbbscisicnebupbooesdeceeess 4,228 
16. Fetes and public ceremonies................++++ 30,040 
| 17., Miscellaneous expenses ............sssseceeeeeeees 19,736 
BE, TEORRREEINGE BOER occ ccscenocesesconsecsoaseesce 638,600 
4,106,000 


Extraordinary (including 467,000/ for reimbursement of the 





debt, and 1,600,000/ for extraordinary works) ........... 2,456,504 

| Supplementary expenditure .............cescersseereserersessseeeeees 800,000 
ALLE LLL LLL LOL TN 2,445,000 
9,807,000 


This was the sketch of the budget, but the issue will be 
|somewhat different. The ordinary receipts have been in- 
creased by about 200,000/, but instead of getting 576,0002 of 
extraordinary receipts there will only be 420,000/. The 
| difference in the latter arises from a dispute as to 
| payments by the State to the City on account of certain pub- 
lic works, but Baron Haussmann is confident his claim will yet 
be made good. The supplementary receipts have been in- 
creased from 800,000/ to 855,000/, but on the other hand the 
| special funds now figure at 1,562,000/ instead of 2,445,000 
—almost the only item being the receipts for two terms of the 
loa. of 1865. In other words, Baron Haussmann admits 
| having borrowed a million-and-a-half within the year. The 
|total amount of the budget receipts as thus shown is 
9,017,000/, of which 7,450,000/ consists of what is strictly 
| Speaking income and arrears of previous years, and 1,560,000/ 
are borrowed. 

| The changes in the expenditure have been the opening of 
|new credits under the “ordinary” head to the extent of 
| 13,500/, and the abandonment of credits opened to the extent 
of 100,000/. The difference is about 87,000/, which deducted 
from the original estimate of 4,106,000/ shows an 
expenciture of 4,020,000/. The extraordinary expenses 
however instead of being 2,456,000/, as in the above estimate, 
| will be 2,800,000/—an addition of 350,000/. Of supple- 
| mentary expenditure there is no mention except of a sum of 
| 170,000/ for arrears of previous years; and the special ex- 
| penditure is made to square with the special funds. The 
meaning we suppose is that having borrowed less than he 
anticipated Baron Haussmann has been able to spend less 
;on public works. Altogether the expenditure stands at 

















8,511,000/. The budget thus balances :— 
| £ 
I IIR Fi cds coccikctranshananicinseenniinseovnsann 7,453,000 
a SIN chitsanihunirbethintnobincabebbatasbasdancaphecsnens 1,563,000 
9,016,000 
| Expenditure, ordinary and extraordinary ......... £6,948,000 
= RE icinkvnsninitind urbpikeneanibawvonside 1,563,000 
8,511,000 
NII cnevencnsnevncnspeenvinersiiconvowvceskéin 505,000 


It is thus apparent even from the official figures that the 
surplus is only got by borrowing. When all deductions are 
made however there is still a sum of 7,000,000/ and upwards 
derived from revenue of various kinds and available for ex- 
penditure. Of this amount again more than 4,000,000/ is 
derived from octroi, while markets and other municipal esta- 
blishments are made to yield about 1,000,000/. Perhaps the 
most curious item of all is the sum of 458,000/ for contribu- 


tions, legacies, and donations on account of public works, I¢||. 


seems a large receipt from comparatively accidental 

The total revenue of London—OCity, Board of Works, and 
parishes—from taxes, was estimated by Mr Goschen in his 
speech last year at 3,500,000/; so that Paris, though one. 
third smaller a city, is plainly taxed very much more, whether 
it gets value for the money or not. 

As to the value it does get it is observable from the ac- 
count of expenditure that unless by borrowing very little can 
have been spent on new public works. The special expendi- 
ture is all borrowed money, and of the remaining 6,948,000/ 
only about 1,000,000 was available for such works, The 
money is principally spent in paying the interest on the 
debt (841,0002) and reimbursement (467,000/); main- 
taining the police, 630,000/ ; charity, 474,000/; education 
(Lyceums and Primary), 260,000/. And there is a charge of 
no less than 354,000/ for collecting the octroi, The expendi. 
ture on the “‘mairies” is also a large item, Deducting the 
quarter of a million for education, there is hardly an item 
that is not of the nature of the ordinary local expenditure, 
the same in kind as that of London—the expenditure on 
charity, for instance, being precisely similar to our own on 
the poor. If we could only get the items of London expen. 
diture into one account a comparison would be very useful, 

We need not give any details of the budget of 1869 as 
they are based on the experience of 1868, as now estimated. 
The total of the receipts is about the same as 1868, or 
8,960,0002. The main difference is that as the resource of 
borrowing has come to an end the extraordinary receipts, 
amounting to a million-and-a-half, are chiefly made up of 
sums derived from sales of property, With regard to expen- 
diture the principal difference is the sudden increase of thie 
charge for the debt interest. The following shows the pro- 
gress made :— 






£ 
Charge im 1667: ...:....ccccsccsccccccsecosescess 765,000 
— 1868 .... 841,000 
Te 1,846,000 


—an increase of a million in 1869 over 1868. The truth is 
that Paris is now being made to pay the bill for its great 
improvements, which according to a special report by Baron 
Haussmann, recently made, are admitted to have cost a 
net sum of 35,000,0002. An annual interest of nearly 
2,000,0007 besides whatever sum may be applied by way of 
reimbursement, is the penalty that Paris will have to bear, 
Baron Haussmann’s consolation is the rapid increase of the 
City revenue. In 1870 there will be a surplus of revenue 


| over expenditure of 1,200,000/, which can either be applied 


towards a reduction of the burdens on the municipality, or, 
as he seems to prefer, to a continuance of the process of re- 
building. But the Parisians if they had their way would 
now prefer less taxation. 

EEE ee 


THE RESERVES OF THE NATIONAL BANKS OF THE 
UNITED STATES. 

An able American correspondent has sent us an analysis of 
the last published Abstract of the Quarterly Returns which 
the National Banks of the United States are compelled to 
make to the Government. The returns are dated the morning 
of the Ist of October last before the commencement of busi- 
ness and show the position of the banks at that time, though 
the Abstract was only completed by the Comptroller of the 
Currency on the 18th of November, A sufficiently long 
period has not yet elapsed to test fully the system which has 
absorbed the banking business of the United States; but the 
returns, as analysed, let us see what is the present position of 
the banks, and in one respect—the proportion of the cash 
reserve to liabilities for notes and deposits,—exhibit a remark- 
able contrast with English banking. 

The following is the official Abstract, with a column added 
to show the amounts in sterling money, converting the dollar 
at 33 :— 


RESOURCES, ‘ 

Dollars, Sterling. 
Loans and discounts ............sseeseees $655,875,277 — ...0. £98,881,291 
CO inc buds chins nnticnnsiohbinn 1,798,570 ...0+e 269,035 
U. S. bonds to secure circulation...... $40,487,050 ...... 51,078,057 
U. S. bonds to secure public deposits 37,360,150 ...... 5,604,022 
U. S. bonds and securities on hand... 36,817,600 ...... 5,522,640 
Other stocks, bonds, and mortgages... 20,693,406 ...... 3,104,010 
Due from approved redeeming agents 66,965,279 ...... 1,044,798 
Due from other National banks ...... 35,318,268. ...... 5,296,95 . 
Due from other banks and bankers... 7,848,822 ...... 1,177,32 
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Dollars, Sterling. 

1 estate, furniture, and fixtures... $22,747,875 ws... £3,412,181 
eens MAMIE: <cusogrsoteeesepertontes 5,278,911... 791,837 
 PROMUUTMIS ..........ceeeeeeseeeeeeneeeeeees 1819/8195 ...... 272,972 


| Gheck¢ arid other cash items... ...... 


148,241,394 21,486,209 








Bills of National banks .................. 11,842,974 ...... 1,776,446 
Bills of other banks ...........0.0.s0000 pe ee 33,400 

} Fractional CUrrency ..........e0.seseeeee 2,268,792) ons. 389,419 

H Speci ..sse-sse---sreenseeeererseecerreseeees 11,749,442... 1,762,416 

| Ponder NOES ....seeessserseneeses 92,453,475 sis 18,868,021 
Compound interest notes ...........0++. 4,518,780 ...... 677,059 
8 per cent. COFtIACATCS .,.....cereecerees 59,080,000 ...... 8,862,000 

Aggtorate visis..c.cccsssccorevess $)1,558,367,502 ...... £233,755, 125 

} LIABILITIES. 

Dollars. Sterling. 
Capital StOck ......s.0se.seeseereereeeeenes $420,634,511  ...... £68,095,177 
Surplos ford ..........ceeseceseceeeeeeees 77,995,761) ...0.5 11,699,364 
Undivided profits ........ssccseeesereeees 36,095,888 ...... 5,414,883 

} National bank notes outstanding...... 295,769,489 ...... 44,365,423 
State bank notes outstanding ......... 2,906,352  .sés.. 485,953 
Individtial deposits ........sse0see--0ee 579,686,549 ...... 86,952,982 
United States deposits .......0.:-..00n0- 17,573,250 ...... 2,635,987 
Deposits of U. S. disbursing officers.. 4,570,478 ...... 685,572 
Due to National banks..............000+ 99,414,897 ...... 14,912,160 
Due to other banks and bankers...... 23,720,829 3,558,124 

TO «00s .ccccsencsccoceserss $1,558,367,502  ......£2838,755,125 


The point to which our correspondent draws attention is 
the way in which the banks comply with the law as to the 
reserve they are to hold. According to the Act of Congress 
there are eleven principal cities of the Union, now spoken of 
as Redemption Cities, where the proportion of the reserve to 
liabilities for notes and deposits must amount to 25 per cent. 
In these cities the reserve must be composed exclusively of 
specie, legal tender notes, and Treasury certificates, the latter 
reckoned at two-fifths of their nominal amount. In the other 
banks of the Union the reserve need only be in the proportion of 
15 per cent., and it may be composed, to the extent of three- 
fifths, of ‘‘balances with redemption agents,” the redemption 
agents being the National banks in the eleven redemption 
cities. As there are thus two sets of banks keeping reserves 
of varying composition and amount, it seems impossible to 
tell exactly from a return where the two are mixed up 
how far the law is complied with; but an approximation 
may be possible. The proportion should be a mean between 
15 and 25 per cent., and we find that this is the case. Deducting 
from the aggregate liabilities the first three items—Oapital 
stock, surplus fund, and undivided profits,—the remainder 
are the liabilities to which the reserve must be proportioned, 
aud they amount to 1,023,641,345 dols, or 153,546,202. 
Against this then the reserve is— 


$ £ 
Due from approved redeeming agents 66,965,279 ...... 10,044,791 
PRNIDK 0. :ssccisnncsniishosonescpnisastonsneces 11,749,442 ...... 1,762,416 
Ranga tender N0b06 s.....6.csccsssseecsaces 92,458,475 ...... 13,868,021 


8 per cent. certificates (two-fifths) ... 23,632,000 3,544,800 


$194,800,196 ...... £29,220,028 
—or in the proportion of 19 per cent. to the liabilities. 

Our correspondent has made two other calculations to show 
the strength of the banks in proportion to their liabilities. 
First, he compares these with the actual cash items, that is, 
with the last eight items in the “ resources ’’—checks, bills 
of National banks, bills of other banks, fractional currency, 
specie, legal tender notes, compound interest notes, and 3 per 
cent. certificates—which amount altogether to 325,366,476 
dols, or 48,804,971/. The proportion is 31 77-100. In the 
second calculation the Government securities (U.S. bonds to 
secure circulation, &c.), amounting to 414,664,800 dols, or 
62,199,7201, are added to the cash assets; so that with 


$ 
414,664,800 
825,366,476 


Government securities 
Oash assets 


£ 
62,199,720 
48,804,971 





seereecesecsenerseeesreseseseeess GOEUD,ODU,TID  .cccee 


The total reserve is.............scsecseeeee $740,031,276 ...... £111,004,691 
—or in the proportion of 72 27-100 per cent. to the liabilities. 

We are inclined to think that these calculations place the 
position of the banks in somewhat too favourable a light. To 
reckon as cash checks on other banks and bills on other banks 
seems a mistake. These are rather assets in the nature of bills 
receivable, and at least can hardly be reckoned in the aggregate 
resources of banks if they consist, as we supposethey do, of checks 
due by one bank to the other. It is fairer to look merely at 
the items of notes and deposits on the liability side, omitting 
what is due to other banks as a mere cross entry ; and to 
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compare the liability thus restricted with the strictly cash 
items among the resources—the specie and legal tender notes. 
This will show the cash position of the American National 
banks—what they are liable to pay on demand, and the re- 


serve of cash they hold, We thus get the following com- |} 


parison :— 
£ £ 
BRN os cncteerenenticcece<cvedbitbscvecierinsieticow 1,762,416 





Legal tender notes 13,868,021 





15,680,487 


LIABILITIES. 
National bank notes outstanding ..............3 44,365,423 
State bank notes outstanding.................6005 435,953 
Individaal deposits ...........cccecsecesecerecceeees 86,952,982 
United States deposits .......ccci..ceeeceieeseeee 2,635,987 
Deposits of United States disbursing officers 685,572 


= 196,075,917 
This is very nearly in the proportion of 11% per cent., con- 
siderably below the official proportion or any of the pro- 
portions which our correspondent has supplied. 


A comparison with English experience gives the following 





result. On the 30th of June last the principal London joint 
stock banks were liable for the following deposits :— 
£ 

London and Westminster ..............cccceeeees 19,915,000 
London Joint Stock............ 13,836,000 
UMOUIIY ic sccsocitisetasatclctlcatliunsbiceuaiuccabeets 10,069,000 
CI ei idiicsiace senators sicamsinioen tote 2,514,000 
SINE Viconstecsdetbil’icanisacabbdadethdasecnacen 1,159,000 
DENI. cevccivivieisnsishsisocibsceicausctithacteaans 1,296,000 
LiothOe Gl OGUNby). ..crcccccccocecccocccsescosens 18,680,000 
CO RONNN Gi sessed stint teraccnccadisiniiciacénanssns 2,260,000 


Besides a liability of about 12,000,000/ on ‘“‘ acceptances.” 
Against this the cash reserve was— 


£ 

London and Westminster ...........ssccsceeeeeee 2,305,000 
London Joint Stock.........cccccscseceeeseseeesenes 1,788,000 
SEIT ci ccienstdtincghasknneitiabdiecataenapnoneeentes 1,935,000 
NO ccaibe Dic isehiiiccitlbishenncdvtaiindnibdarapeaietnounen 533,000 
BANNIN ili ccn sessncinisti batasadoinethiabiebinnss 357,000 
PEs imthh vndicagagmsiancethssclbindacacateaaticn 416.000 
London and Oounty  ......ccccscscoceeceecsesseees 1,818,000 
Ooms GeG ie ccccccsscbtdeistiscspesesscetdstidvodcse 518,000 

9,665,000 


This is nearly in the proportion of 18 per cent. if we exclude 
the acceptances, and of 12 per cent. if we include them. These 
figures however mix up the cash held by the banks them- 
selves and their deposit with the Bank of England, and the 
published accounts, except in the case of the Union Bank, 
give us no means of separating them. In the case of the 
Union the proportion is about one-half, and if the others are 
like it the real cash reserve in the possession of the banks is 
only about 4,800,000/, or little more than 6 per cent. of their 
liabilities. The deposit in the Bank of England, it will be 
said, should fairly be reckoned in the comparison, but then 
the coin and notes in the bank, its banking reserve, were 
only 18,000,0002 at the date selected, and its total liabilities 
were 29,000,000/, consisting to a large extent of the deposits 
of other banks. To know the fair value of the Bank’s reserve 
we should have an account of the bankers’ balances it holds 
with the private banks, the country banks, and the Scotch 
and Irish banks, all having deposits with it like the London 
joint stock banks. But we cannot reckon both ways. Unless 
the Bank of England has cash equal to al/ its deposits, we 
cannot, in a computation of this kind, reckon the deposits 
of the other banks with it as part of their banking reserve. 
Our system, it is plain, is very much more delicate than the 
American. 





BOARD OF TRADE RETURNS. 
Tue declared value of the exports of British and Irish produce 
and manufactures during the first eleven months of 1868 thus 
compare with the two previous years :— 
173,913,222 


167,931,378 
164,824,654 


£ 
15,080,430 
14,879,739 
14,143,493 


During the first ten months of 1868 and the two previous 
years, the computed real value of the articles imported 
amounted to :— 





206,268,222 
191,777,492 
107,441,151 
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In October only the imports were :— 


IBGE .cccocerorerssseresserscsccrecosorececorncesccvessesscess 20,671,693 
1867 ... esevee 20,577,923 


NEED <ceseesssrsnsoesvsceenemscnessseontennceoerveseence  SI/OOR/A89 

The following table aiowe the increase or decrease in the 

declared value of the most important articles of export in the 

first eleven months of 1868 compared with 1867 :— 
1867. 1868. 























Increase. Decrease. 
Articles. £ £ £ 
Alkali ......... eos §1,380,857 ... oes eo 129,184 
Apparel, &c. woe 2,023,629 nee 17,435... ow 
Arms (small fire) 453.229 a» 752,775 200 299,546 a+. ooo 
Beer and ale . «ee 1,668,129 ... eee eos 55,632 
Coals, &c.. 7S ne 4,963,684 a. ee eo 73,204 
Cotton yarn oon owe eee 18,552,501... ee = oee—«:60,663 
Manufactures—-Piece "goods. 48 808,087 vee 46,043,454... oe one 2,764,633 
Thread ....ccccccsocsrecseeesveree 1,052,983 .. 1,027,955 ... -m eo en 
Earthenware ‘and porcelain ... 1,521,109 ... 1,608,907 ... ove eee «=: 2,202 
Haberdashery and millinery... 4,190,105 .. 4,150,188 ... ooo ee 39,917 
Hardware and cutlery.........-. 8,621,250 ... 3,463,544 eco eve 157,71 
8°9,365 ... 1,277,185 .. 417,820 ... ese 
yarn... 2,276,628 ... 2,104,111 1. "ie - ap - ee 
Manufactures’ _ "Piece 
BOOMS nrereccscscecsceceveres . 6,593,209 ... 6,141,852 ... ove eos 451,557 
Thread eccccovesoocococcoce 329,244 ... 298,242... ove soe 31,002 
Machinery—Steam engines ... 1,829,578 ... 1,692,705 +. ove ee 220,878 
BS QUE BOTH. 0.00. cccccccesesccenee 2,781,928 ... 2,760,726 .. eos eos 21,202 
Metale—Iron—pig & se er 1,577,258 ... 1,469,470 ... ooo see 102,788 
%» GEC. .ccccccccccsovecceces. eo 2,182,352 ... 2,055,447 ... oes eos §126,905 
Railroad .... - 4,630.684 ... 4,356,842 .., eve eve 273,842 
Castings ....... cow 634,738 ... 652,126 ... 17,388 ... eos 
Hoop, sheet, dc. 1,670,447 ... 1,588,234 ..- ose oo» 82,213 
Wi Roccessecs eons 1,986,435 ... 2,066,793 . £0,358 ... eos 
Steel—Unwrought .... . 998,619 ... 903,351 ... ooo eve 95,268 
Copper—Wrought ............ 2,016,684 ... 1,936.481 ... ove « 80,208 
Lead—Pig....... _ 578.333 ... 839.612 ... 26:!,279 eee 
Tin " 1,942,100 ... 1,947,704 ... 5,604 ... 
Oil seed ..........++ 999,131 ... 1,195,326 ... 196,195 .. 
Silk—Manvfactures . oo 944,589 ... 1,006,457 ... 61,888 ... ove 
Wool, sheep and lambs’ ..... eon 718,114... 659,601 ... coe wwe 58,513 
Woollen and worst-d yarn ... 5,433,299 ... 5,894,940 ... 461,641 ... oss 
Manufactures—Cloths, &c... 4999,280 ... 3,478,689 ... —- ooo 520,591 
execsee 318,917 ... 404,854 ... $5,937 ... eee 
Carpets and drugzg evese 1,051,556 ... 1,017,061 ... ooo ew 34,495 
Worsted stuffs & waistcoatings 11,452,052... 12,112,056 ... 660,004 ... eve 


i| The annexed return shows the increase or decrease in the 
} computed real value of the principal articles imported in the 
first ten months of 1867 and 1868 :— 



















1867. 1868, Increase. Decrease. 
Articles. £ £ £ £ 
3,754,827 .. 4,145,775 ... 390,948 .. oes 
19,031,491 19,338,790 ... 307,299 ... ove 
2,380,263 ... 2,773,202 ... 392,939 ... eos 

3,534,529 ... 3,353,888 ... ove ose 180,64" 

533,215... 357,890 ... woe eee 175,325 
732,131 ... 1051,079 ... 318,948 ... eve 
5,438,065 ... 4,058,586 ... 620,521 ... ose 

Woheatmeal and “fiour. - 2,539,144 ... 2,321,140 ... ove eee 218,004 

Cotton, rAw.......c.csccceees 46,830,613 ... 44,009,920 ... ove ese 2,820,693 

Manufactures not made 

up . ese 965,156 ... 1,026,837 ... 57,681... eso 
_ ea 3,554,228 .... 4,216,824 ... 662,596 ... see 

Fruit—Currants 684,554 458,824 ... ose eco 195,730 
Raisins . eeeccecoecee 427,049 439445 ... 72,396 ... eve 
Lemons and ‘Oranges. ies 463,575 .. 574,932 ... 111,357 ... eco 
Guano ........ eocccces: eovcccee 1,532,691 ... 1,750,085 ... 217,394 ... eos 
Hemp . ° 1,172,998 ... 1,476,670 ... 305,672 ... eee 
Juta .... 1,204,803 ... 1,387,259 ... 172,456 ... ove 

ea 1,955,724 ... 1,909,102 ... ove ose 46,622 
Metals—Copper . . 1,430,765 ... 1,534.760 ... 103,995 ... eee 
Provisions .... -» 10,208,144 ... 10,486,118 ... 257,974 ase eee 
TEED cvecntenendensvcneqnenncee 1,372,642... 2,037,809 a0 665,167... ove 
Seeds—Flax and linseed 2,404,210 ... 3,218,603 .. 809,398 ... exe 
BK —RAW  cceccccceceereeees 6,219,705 ... 6,894,434 .. 674,729 ave ese 
Thrown....... 296,152 ... 634,555... 338,403 ... ee 
Broadstuffs 4,470,187 ... 5,338,826 ... 867,639 ... eve 
Silk or satin eatin 1,696,953 ... 2,167,361 ... 470,498 ... om 
Velvet or plush ........ ° 395,160 ... 444,167 ... 49,007 ... eee 
Spirits—Rom ....... 613,010 ... 686,610 ... 78,600... eco 





Brandy ........ eooee: 950,513 ... 977,198 ... 26,685 eee 
Sugar—Unrefined ......... 10,346,479 ... 11,693,645 .. 1,847,166 ... ose 
Refined & sugarcandy 1,149,065 ... 990,843... oes oe 158,222 
TAMOW ccoccccccssccccssccccvee «1,187,518 ... 1,487,194 ... 299,612 ... one 
seceees 7,598,706 ... 8,402,140 ... 803,434 ... oa 


Tea 
Timber—Deais, "pattens, 








BRircrcccesee ecccesccscccce «60 SNS, 768 4. 4482311 .. S72,443 ane eee 
Not sawn or split ...... 2,439,781 ... 2,875,111 .. 435,330 ... cae 
Tobacco—Unstemmed ... 784,314 ... $16,936 ... 32,622 oso eee 
Stemmed ..........+00+ eoee 293,082 ... 846,713 ... 53,031 ... 
Wine. 3,983,217 ... 4,541,121 ... 557,904 ... ove 
Wool........ penensenennncs eevee 14,234,748 ... 12,835,393 ... ove es 1,399,355 
Woollen manufactures... 1,918,838 ... 1,805. 272 ose ooo ‘is, 566 


The following are the totals of wine imported and entered 
for home consumption respectively in the eleven months ended 
November 30, 1867 and 1868 :— 





Imported. Entered for Home Consumption. 
— 1863. 1867. 1868. 
ga gals gals 
Red wine... 6,120,208 ... 7,086,613 ... 5,793,669 ... 0.353.205 
White wine.. - 7,797,833 ... 8,897,108 ... 6,852,395 ... 7,265,494 








Total of wine...... 18,918,041 ... 15,483,721 ... 12,646,064 ... 13,848,699 
Exterep for Home Consumprion at Eacn Crass of Durr. 
Red Wine. 1867. 1868, 
als gals 


gi 
In casks, under = GOGTCSS ...ccrcrereereseneevsceesesscvssescecessecesece 24080,792 ose 2,784,969 
Ss: == 









a cocnscenqnoonscooconssesesoooocqcnssaencooecees 3,397,500... 3,456,719 
In bottles, — 26 — rene 334,495 ... 324,895 
ee 28,198 ... 25,245 

In casks or bottles, under 42 degrees ..... 2. eee oes “e 
_- 42 degrees and upwards ...,..........+«++« evece 2,684 ... 1,377 
Total ...crocecrecesnscnsocssnesenccsnseannecsconscscessecsznscosscesces Gil SROC0 ove 6,608,205 

White Wine. 

In casks, ander = degrees . eenceces eeseencnsecncensenccce ereeeecaces eee 274,125 ... 821,793 


5,566,882 ... 5,770,268 
969,203... 1,129,976 
21,848 ... 22,874 


In potties, — "6 ie, Foe 






In casks or ‘Dotiles, ander 42 degrees ........... . one = a 
_- 42 degrees and upwards...... ecccecsecccccecsee §«©—- SASS one 10,588 


Total ....ccrrrerrccervcssorescccecccecscscccseceeece sorscecseeenses 6,852,395 ... 7,255,49, 





a a 








The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 30th November, 1868, compared with 


the quantities in warehouses on the 30th November, 1867: 
1867. 

COCO ccorsereerecreccccccessrserseeseesceseeseel DS 5,408,529 

Coffee 43,688,730 

442,502 siscore 98,854 

94,208 seecce «128,898 

7,412,024 ..... t 









































6,974,698 7,874,957 

100,228 66,352 

30,279 12,159 

= 530,702 516,622 

am 7, 831 996,609 

-_ 892, 605 1,264,031 

Total unrefined .....0cesccerseeee — 2yB4L,417  iecrooree 2,788,421 

——- -—-- 

MO RS80S ..cccccsccccccecccsscsenvseves ser ecceensee 42,952 121,143 

Tea .. cool 73,199,712 

Tobacco—Unmanufactured 62,446,943 

Manufactured and Snuff ...........+. cones 407,294 
Wine, not vatted or mixed in bond :— 

From British Possessions......... -gals 47,097 27,273 
Hollan....c0.ccseesseee eoee oo 96,682 
France . 1,226,775 
Portugal. and Madeira . ove 3,891,049 
Spain and the Canaries...... 6,532,869 
Italy—Naples and avi 221,782 
Other countries ........++ oe 535,562 

Vatted or mixed in bond.......ccceres-+e 713, ‘027 

Total of Wine ..........00006 13,340,879 eovooeee 13,245,019 





THE REVENUE RETURNS. 

Tue Revenue return for the quarter shows about as much 
improvement as could be expected. It is a little better than 
the last, but not much better. The improvement is exclu. 
sively in the excise, which now shows an _ increase 
of 339,000, as compared with a decrease of 171,000/ 
in the first quarter of the year, and of 116,000/ in the second, 
On the other great heads of receipt there is not only a con- 
tinued falling off, but, except in Stamps, a greater falling off 
than in the previous quarter, which seemed io show a4 
slight amendment. In that quarter the taxes had actually 
shown an increase of 28,000/, but now they share in the 
depression. The comparison of the two quarters on these 
heads is as follows :— 





September Quarter. December Quarter, 
Decrease. Decrease. 
£ £ 
Customs 14,000 —.....2... 104,000 
Stamps po) EE: one eons 76,000 
Post Office RUUOT  cpumpsian 30,000 
Taxes 28,000 viscose 30,000 
240,000 


As the excise has increased 339,000/ and the decrease on 
the above heads is 240,000/, the net gain so far is 99,000/. 
Too much ought not to be made of this fact, for the increase 
is small in amount and is in a branch of the revenue which 
is often irregular, and the depression on the »other items 
makes the other way. But there is good reason we believe 
for taking the most hopeful view of the matter and inferring 
that improvement has fairly set in. 

We leave out of account altogether the Property Tax, as 
it is too irregular in the collection to be dealt with until the 
close of the financial year. It may be noted however that 
during the quarter very great progress bas been made with 
the collection. The estimate was for 6,900,000/ including 
arrears, and we have already got— 








£ 
Tune GUATtOr .......ceseereeeves 2,269,000 
September ditto ...... wi 1,060,000 
December ditto .........+000+ 2,018,000 
5,347,000 


leaving only 1,500,000/ to be collected in the last quarter of 
the year. 

The making up of the year’s accounts will now be looked 
forward to with a good deal of interest, and we fear that in 
spite of the favourable prospect with regard to the revenue 
itself the improvement comes too lateto savethe account from 
being a bad one. There is too much lee-way to make up. 
The net increase on the various heads of the revenue, except the 
Property Tax, being only as above stated 99,0004, little im- 
pression has been made on the decline of about 1,000,000/ 
below the estimate, which was apparent on the return of the 
two previous quarters. There is still a decline of about that 
amount to be made good either by a recovery in the next 
quarter, or by the productiveness of the Property Tax, 
Worse than all, we fear it is not likely that accounts will be 
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squared by any process of reducing the expenditare which 
will be practicable within the year. Some little may be done 
by economy, but there is a big bill to pay which upsets every- 
thing. We have been rather forgetting Abyssinia of late, but 
even the three millions voted will come very far short 
of meeting the Abyssinian expenditure falling on the 

. The truth is now only coming to be known. 
The money was spent in India by the Indian Government on 
home account—an arrangement which had its conveniences, 
though economy in dealing with the public money is not one 
of them. The Indian Government has not been more extra- 


vagant than any Government was likely to be which had the 


privilege of putting its hand in other people’s pockets; but 


the account is none the less disagreeable to the taxpayer, who 
has at last to meet it. It will be rather a serious matter, in 
the depressed state of the Exchequer, if there is five millions 
to pay this year instead of three,—seven millions altogether, 
—and we shall be most fortunate if there is less. One of 
the first things to occupy Parliament must be the provision 
of means to meet the excess expenditure. The resources 


.provided by the budget, including a million of Exchequer 


bonds, will manifestly be insufficient. 


LLL EE 


THE REVENUE 
I—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended Dee. 31, 


1868, compared with the corresponding periods of the preceding year. _ 


Quarters ended 


- —— oom 
March 31,| June 30, | Sept. 30, 
1868 1868 | 1868 


£ £ £ 
5,547,000 | 5,453,000 | 5,488,000 | 
5,742,000 4,857,000 | 4,184,000 | 
2,498,000 | 2,372,000 | 2,084,000 | 
414,000" | 1,476,0¢0 200,000 | 
1,060,000 | 
1,190,000 | 
73,000 
740,005 


Taxes ... 

Tax 
Post Office... 
Crown Lands..... 
Miscellaneous ...... 


i 


3,067,000 
1,100,000 
101,000 
909,574 


2,269,000 
1,120,000 
73,000 
664,003 


15,119,005 | 


sessesevee| 19,878,574 | 18,284,008 


Increase. | 


£ 
339,000 
1,133,000 

12,000 | 

Miscellaneous.. 309,115 | 


Totals 1,793,115 | 


—-—— 


00 00s eee rer ene enenee nos ecenes Peeeceranes 





a 
£1,553,115 
Net Increase, 


Sarplus balance beyond the charge ef the Consolidated Fund, for the quarter £ 
ended Sept. 30, 1868, viz. : £ 
Great Britain .... 


Ireland ....... eeceee 


Income received, as shewn in Account I 

Amount received as advances in aid of Ways and Means 

Amount received in repayment of advances tor Public Works, cc. ........+ 
— — for New Courts of Justice 

for Greenwich Hospital 


145,960 
19,079,095 
1,000,009 
398,895 
24,000 
122,284 


20,776,234 
Balance, being the deficiency on Dec. 21, 1868, upon the charge of the 
Consolidated Bund in Great Britain, to meet the dividends and other 


charges payable in the quarter to March 31, 1869 ....000. weccccccoesees 4,662,375 


25,332,609 


Dec. 31, | 
1868 ' 


Be ised alien 
| £ 
5,998,000 
5,491,000 
2,220,000 
1,287,000 
2,018,000 | 
1,150,000 
112,000 
863,095 
19,079,095 


Il.—Increase and lecrease in the periods ended Dec. 31, 1868, as compared with the corresponding periods of the preceding year, 


Quarter ended Dec. 31,1868. [Nine Months ended Dec. 31, 1868. 
ON 2 ee ee 


Decrease. 


£ 
104,000 


76,000 
80,000 


30,000 


| Year Quarters ended 
ended 
Dee. 31, 


1868 


an 
June 30, 
1867 | 
£ 
5,499,000 | 5,502,000 
5,028,000 | 4,300,000 
2,547,000 | 2,200,000 
1,606,000 272,000 
1,577,000 | 648,006 
1,150,000 | 1,200,000 
72,000 | 72,000 
402,925 | 719,740 


oe 
Sept. 40, Dee. 31, 
1867 1867 


£ 


7 
March 31, 
1867 
£ 
5,527,000 
6,535,000 
2,554,000 | 
389,000 
2,156,000 
1,100,000 
93,000 
1,087,871 


18,441,871 


} £ 
22,486,000 
20,214,000 
9,174,000 
3,477,000 
8,414,000 
| 4,560,000 
| "359,000 
8,176,677 


£ 
6,102,000 
5,092,000 
2,296,000 
1,317,000 
885,000 
1,180,00¢ 
100,000 
553,980 2,764,516 


71,860,677 17,781,925 14,913,740 | 17,525,980 | 68,663,516 





Year ended Dee. 31, 1868. 


- a~ er —- 


—T I 


Increase. Decrease. Increase. Decrease. 


£ | £ 
i | 164,000 
52,000 | a 
rig 367,000 
32,000 at 
2,148,000 
22,000 
412,161 


2,237,000 | 
14,000 
590,458 


——— - — 


240,000 


2,893,458 
en ao ns 
£2,260,458 
Net Increase. 


£2,197,161 
Net Increase, 


Ill.—An Account showing the Revenue and other Keceipts of the Quarter ended Dec. 31, 1868, the Application of the same 
and the Charge of the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge. 


Deficiency of the Income of the Consolidated Fund in Great Britain in 
the quarter to Sept. 30, 1868, for the charge of the Consolidated 
Funda in Great Britain for that quarter (as shown iu preceding Ac- 
count) 2,007,408 

Amount issued to repay advances in aid of Ways and Means.. «+» 1,000,000 

Amount applied out of the Income to Supply Services (including 1,500,0007 
on account of the Expedition to Abyssinia) 12,343,076 

Amount advanced for New Courts of Justice is 64,000 

Amount advanced for Greenwich Hospital 22,234 


Charge of the Consolidated Fund for the quarter ended Dec. 31, 1868, viz.— 
£ 


£ 


Interest of the Permanent Debt. 

Terminable Annuities 

Interest of Exchequer bonds .... 

Interest of Exchequer bills 

Interest of advances on account of deficiency 

Interest of advences on account of Ways and Means... 

Tne Civil List ‘ ecse 

Other charges on Consolidated Fun: 

Advances tor Public Works, & 410,720 
“ 7,958,953 

Surplus balance in Ireland beyond the charge of the Consolidated Fund 

in Ireland for the quarter ended Dec. 31, 1863 ..ccccsresessscsesse-rreseees 


+5,332,609 





PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Dutch-Rhenish.—The direction announce that they have been 
empowered to pay a provisional dividend, viz.: 178 9d on the 
shares paid up before 1st of May last; 17s 2d on the shares paid 
up lst of July last; and 4s 9d on the new shares. 

East Indian.—The revenue account for the tirst half of 1868 
shows that the gross amount was 1,084,633/ cn the main line 
traffic as compared with 1,213,068/, and the net earnings 
590,022/ as compared with 679,596/. This decreave was owing 
to depressed trade and falling off in through tratlic. The chord 
line not been proceeded with as rapidly as was promised. 
There still remains 2,868,000/ of the authorised capital un- 
issued ; and 1,000,000/ is to be offered early in 1869. The 
traffic during the current half shows improvement. The halt- 

— ee earnings on the new Jubbulpore branch was over 

,000/. 

Illinois Central—A dividend cf 5 per cent. has been declared, 
free of tax. 

London and Greenwich,—The half-year’s dividend is announced 
at 1/ 6s 8d per cent. 


London and South-Western.—The Kensington and Richmond 
and Kingston and Wimbledon extensions were to be opened 
yesterday. 

Mexican.—The half-year’s receipts on the Vera Cruz section 
were 29,9541; and on the Mexico section 47,9752. The conces- 
sion had been finally confirmed by the new Government, accord- 
ing to which an annual payment of 112,00C/ was to be secured 
from the public improvements fund, and from 15 per cent. of the 
Customs’ duties to be collected by the Company. 

BANKS. 

Anglo-Austrian.—The directors notify that they will be pre- 
pared to pay on the 1st January the coupon due on that day, at 
the rate of 63 9d per share (being 5 per cent. per annum on 6/ 
for the first half-year, and 5 per cent. per annum on 7/ 10s for 
the second half-year), free of income tax. 

Bank of New South Wales.—the half-year's net profits were 
75,0121; which, added to the former surplus, left 79,508/ avail- 
able, A dividend at the rate of 15 percent per annum absorbed 
75,000! ; balance, 4,508/. ; 

Bank of New Zealand.—The half-year’s profits show increase. 
46,0551 is available, out of which a distribution at the rate of 
15 per cent. per annum absorbs 37,500/ ; surplus, 8,555/. iA 


ee 
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FINANCE, CREDIT, AND DISCOUNT COMPANTES. 

Egyptian Commercial and Trading. —<A further return of 10s 6d 
per share is payable on the 9th January. 

United Discount Corporation.—Notice is given that an extra- 
ordinary general meeting will be held at the London Tavern, 
on Friday, the 15th January, 1869, at twelve o’clock noon. 

Sy: MISCELLANEOUS COMPANIES. 

Imperial’ Land of Marseilles, Limited.—An order has been 
made by Vice-Chancellor Malins for bringing the liquidation 
under the supervision of the Court of Chancery, Mr Chatteris 
and Mr Samuelson being added as liquidators to act in conjunc- 
tion with Mr Maynard. Messrs G. 5S. and H. Brandon are ap- 
pointed solicitors. : 

Italian Irrigation.—The Company will not be enabled to re- 
sume interest payments on the 1st January owing to the oppo- 
sition of some bondholders, but it is believed that all difficulties 
will shortly be removed. 

MINING COMPANIES. 

Port Phillip and Colonial.—Profit for October, 4,316/; 3,000 

divided. 


“Literature. 
| Reaviries or Inisn Lire. By W. Srevart Treyxcu, Land 
Agent in Ireland to the Marquess of Lansdowne, the 
Marquess of Bath, and Lord Digby. With Illustrations 
from Drawings by the Author’s Son, J. Townsend Trench. 
London: Longmans, Green, and Co. 
| As the readers of Mr Senior's Journals relating to Ireland 
| will remember, Mr Trench, the writer of this book, was one 
of the principal personages with whom his conversations 
were held. It was from the language and information of 
men like him that Mr Senior was abie to present his 
impressive account of Irish maladies and their causes. 
|| This would be sufficient recommendation of a book from 
| Mr Trench’s own pen, if reasonably well written; but its 
| merits exceed one’s expectations. Mr Trench narrates his rare 
| experience in dealing with intractable estates and tenants with 
| simplicity and power which are in such a matter the most useful 
| literary qualities—permitting the facts themselves to make their 
| own permission. How rare Mr Trench’s experience was may be 
shown by the simple statement that as land agent of an improv- 
ing landlord he was at one time sentenced to death by ribbon- 
men ; that he only escaped by the most excessive precaution and 
good luck; and that afterwards from one of the conspirators 
(who was caught in an attempt to shoot Mr Trench’s 
bailiff as a pis-aller when Mr Trench could not himself be 
reached), he obtained a full account of the trial at which he had 
been condemned and some insight into the objects of the ribbon- 
men. ll through he has had to do with the stormiest and most 
| impracticable side of Irish nature. Mr Trench’s views on the 
treatment of Irish tenantry deserve particular attention. At the 
root of all their misdeeds and lawlessness is a wild sentiment of 
justice, and the secret of his success (although one can see his 
‘} own personal tact had much to do with it) he ascribes to his 
own efforts to be just and appear just to the tenants. How far 
| this carried him the book shows. What seems most striking is 
|| that he laid down as a first principle never to evict a tenant unless 
| for nonpayment of rent, whatever bad farming the tenant might be 
guilty of, and that starting with this principle he was yet able to 
|improve the estates on which he was employed. Another 
| noticeable principle of his action is the belief that a land agent 
|| should be a neutral arbitrator between landlord and tenant, and 
{| that the only fair way to fix rents in Ireland is by valuation, in 
| which the interests of landlords and tenants as co-partners in the 
same enterprise may be fairly adjusted. Coming from a man in 
| Mr ‘Lrench’s position, views like these should be studied. Pity 
we could not have all Irish estates administered by a score 
of men like him, for whatever may be thought of his principles 
his practice has been thoroughly successful. 








| 
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TRAVEL AND ADVENTURE IN THE TERRITORY OF ALASKA. 
By Frepsrick Wuymprer. With Map and Llustrations. 
London: Johu Murray. 1868. 
Mr Freperick WuymMrer had the good fortune to be in San 
| Francisco when the project of establishing telegraphic communi- 
cation between America and Europe by way of Behring’s Straits 
| and Siberia was being actively prosecuted. His object being 
adventure he joined the survey expedition as artist, and in. that 
| capacity managed to explore a great part of the territory which 
was then known as Russian America, bat to which a new interest 
has since attached by its cession to the United States. In an 
agreeably-written narrative he has now recorded his impressions 
of the American purchase, which seems to be no mine of wealth 
so far as exploration has yet gone—something like a bit of those 
parts of the Hudson’s Bay Territory near to or within the 
Arctic circle. Mr Whymper likewise visited Kamchatka, various 
parts of behring’s Straits, and the outlandish region thereabouts 
generally, collecting a variety of interesting facts—such as the 
account of Behring’s last voyage, and an unsuccessful Anglo- 
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| French naval attack on Petropaulovsk, in Kamchatka, 
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Crimean War. 


Essays on Eyvetisn Writers. By the Author oi ‘* The Gentle 
_ Life.” London: Sampson Low, Son, and Marston. 1869. 
naa thoughts on great subjects by a commonplace 
thinker. 


; BOOKS RECEIVED. 

The St James’ Magazine. Essex street Bigg’s Criminal 'Law 
Acts. Waterlow——A Piain Guide for Suitors in the Couuty Court, Virtue— 
a ~~ —. of the Metropolis——Our Unemployed. Rideway Ewald’s 

istory of Israel. Longmans——st Clement's Danes. Diprose—— Office 
London Directory for 1869. Kelly. - wot 


Consolidated 


Iotttgn Correspoudens:. 


(FROM OUR OWN CORRESPONDENT.) 
- Paris, Thursday, 
The Moniteur has pubiished the following return of tne Bauk 
ot France, made up io ine 31st Dec. The return for the previous 
week is added :— 
OxBToR. 
Dee. 31, 1868, Dee. 24, 1868, 
e 
eeeceeresee crsesereesesssessesese 192,500,000 0 
7,044,776 2 
22,105,750 14 
4,600 609 0 
1,382,808,453 0 


Capital of the bank 
Profits, in addition to capital ooee 
Reserve of the bank and branches. es 
New T@SErve ....00..s00¢r 
Notes in circulation and at the branches 
Drafts drawn by the bank on the branches of 
the bank payable in Par's or in the provinces 
Treasury A0COUNL,.......s0csseeeeees Roceveseceneone o 
Accounts current at Paris... 
Ditto in the provinces. 
Dividends payable 
Various discounts..... 


34,580,980 70 
180,122,347 89 
282,599,462 5 
48,205,577 0 
8,867,435 0 


32,460,257 98 
183,100,434 78 
260,487,407 47 


765,324 13 
933,790 85 
6,345,387 2 .receo 
2,160,879,680 80 
CREDITOR. f c 
o» 1,107,73€,896 24 
532 301 83 
368,835,035 78 
272,134,755 
39,411,100 
3,648,100 
12,759,500 
7,156,400 
37,417,000 
23,508,500 


eee 
2,042,306,978 92 


Cash and bullion 
Commercial] bills overdue . 
Ditto discounted in Paris . 
Ditto in the branches 
Advances on bullion in Paris . 
Ditto in the provinces. 
Ditto on public securities in Paris .. 
Ditto in the proviaces.. 
Ditto on obligations and raiiway shares ... 
Ditto in the provinces.... 
4itto on securities in the C 
Paris 


f c 

+. 1,159,833,048 50 
. 221,886 88 
256,65,107 14 
236,923,329 

35, 665,000 
3,356,890 
12,051,600 
7,021,100 

37, 241,600 

28, 031,400 


963,700 
913,400 


976,400 
907,000 


Ditto in the provinces. 
60,000,000 


Ditto to the State. 
Government stock reserve.... 


Securities held ..+.-.ccsecereees eoeesececees: eccencones 
Hotel and property of the bank and branches 
txpenses of management.............s0+e 
BANAries.......c.cerreceeeee scores eesceseees: 


ekEeocoeo eococcs 


100,000,000 © ;. 
8,961,075 0 
5,620 0 


eoeeee 


senescence evesee 


18,230,909 55 15,628,872 0 
—_—_— 


2,160,879,680 80 ....,. 2,042,806,978 92 

The close of the year has caused a demand for discounts, un- 
exampled fora long time past. It is 147,684,000 more than 
last week. It is, however, accompanied by an augmentation of 
26,311,000f in the private deposits. The circuiation of notes is 
93,821,000f more, and the coin and bullion 31,597,000Ff less. 

The demand for discounts has been active during the past week 
at the ‘* Credit establishments,” and at all banks. 

The interest of the Bouree since last report has been concen: 
trated on the Turco-Greek affair. On Monday a gloomy view 
was taken of it, and prices fell rather heavily; but since thea 
the belief tnat it will be arranged by a Conference has prevailed, 
and prices have rallied. In defivitive, the differences between 
the quotations of to-day and those of last Thursday are unim- 
portant. 


Dec. 28. 


Threes 
Ditto, new 
Ditto ditto, discountable ... 


Four-and-a-Half 
Thirty years’ bonds 
Bank of France , 
Credit Foncier 
Credit Mobilier 
Sociéte Générale . 
Comptoir d’Escompte 
Credit Industriel 
TOREIIIOT: BS sn ociconcacccannanes ° 
Compagnie Immobiliére 
Transatlantiques Frangais ... 
Messageries Imperiaies 
United States 5-20 Bonds 
Italian Loan 
Italian Tobacco Loan 
Turkish Five per Cent 
Mexican Loan, 1864 

Ditto of 1865. 
Northern Railway 
Orleans 


Mediterranean 
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Dee, 30. 
° 
Southern 75 
25 
75 
Sarag 0 
North of Spain ) 25 
Meridional of Italy 
An inquiry relative to the Bank of France and to ‘benks i in 
| was, your readers will remember, instituted a long time 
ago by the Superior Council of Commerce at the request of the 
Government, and the greatest authorities on banking questions of 
this and other countries consented to give evidence. For many a 
month nothing whatever has been beard of the inquiry, and the 
ublic accordingly supposed tkat it would have no practical result. 
Bat I learn that the Superior Council of Commerce assembled 
jast Saturday to draw up the conclusions to which it has come, 
and if I am correctly informed those conclusions are: —To do no- 
thing effective. Bank reformers, it will be remembered, con- 
sidered that the privilege of issuing notes ought not to be mono- 
polised by the Bank of France, but ought, if not extended to every 
banker as a legitimate part of his trade, at least to be exer- 
cised by several great banks in different parts of the 
country. But the Council has decided for the maintenance 
of the monopoly. Reformers complained that the Bank of 
France has nothing like the number of branches it ought to 
have, considering that it is the great central bank of the country. 
The Council thinks, as I am informed, that about 100 will suffice, 
—that is less than double the number now existing. If, however, 
France were allowed to possess banks on the same scale as Scot- 
jJand, she would have not 100 branches, but very nearly 8,000. 
Another reform much insisted on was that the Bank instead of 
having its capital locked up in Government stock as heretofore, 
should leave it disposable. But the Council holds that it is 
better to leave the capital sleeping in the fands than to employ it 
incommerce. Yet in England, where banking legislation is far 
from perfect, there are not wanting eminent authorities who hold 
that the Government ought to repay the Bank of England what 
ithas borrowed, so as to leave the latter its capital free. On the 
whole, therefore, it may be said that the Council of Commerce is of 
opinion that in the matter of banks immobility is to be the rule. 
In coming to this conclusion the Council has gone against the 
majority of the witnesses, French and foreign, it examined. It 
has also, I fear, gone against the opinions of some of the most in- 
fluential members of the Government. 

Toterest has been excited in the financial world by the retire- 
iment from the board of the Société Générale pour le Developpe- 
ment da Commerce en France of three of tbe directors—Mr 
Laing, M. Caben d’Anvers, and M. Bischoffsheim. As it is ex- 
tremely rare for three directors to secede at once froman establish- 
ment of such high standing as the Société Générale, the fear was 
entertained that there were some grave reasons connected with the 
company which led the gentlemen to withdraw. No official ex- 
planation of their retirement has been vouchsafed. But it is said 
that Mr Laing has resigned because not having attended the 
meetings of the board for a very long time past, three years dit-on. 
An intimation was conveyed to him by his colleagues that if he 
were unable to fulfil his duties he ought to make way for another 
petson; M. Cahen d’Anvers because his own affairs require the 
time he has heretofore had to devote to the Société, and because 
also he does not approve of some of the operations of the latter ; $ 
and M. Bischoffsheim because the Société has declined to take 
part in a loan he has personally undertaken to make to the Spanish 

|| Government. Another version is that the three directors are 
|| equally cencerned in that loan, and that they resigned for the rea- 
son that the Société would not take it off their hands. 

The upshot of the long continued negotiations between the act- 
ing and the late directors of the Immobiliére and the Credit 
Mobilier Companies is that 36,000,000f are to be paid by the 
Messrs Pereire «nd the ex-directors who have consented to join 
their fortunes, and that in consideration thereof they are to be 
protected against the consequences of the actions at law that are 
how pending, and of the jadgments already pronounced. Thi. 
atrangement has been arrived at under the direct intervention of 

Rouher and other Ministers. But it will not be of 
legal validity unless ratified by the shareholders in general 
meeting, and nothivg is Jess certain than that they will 
Tatify it, inasmuch as by maintaining their actions they will pro- 
baoly be ‘able to get more than the 36,000,000f. Hopes are expressed 
that other directors of the two companies will contribute a further 
sum of 4,000,000f, but they have hitherto refused to give anything, 
on the ground that they were not morally responsible for the mis- 
Management of the two companies, having been kept in ignorance 
of the true state of affairs by their co-directors. 

It is announced from Madrid that a group of Paris bankers 
headed by Messrs Eriauger have consented to make a loan of 
20,000,000f to the municipality of that city. It is worthy of note 
that of late Paris bankers have began lending pretty largely to 
municipalities, both French and foreign. Bordeaux, Lille, Flo- 
reuce, Napies, and Palermo are among the cities that have recently 
obtained loans. 

The dividend of the Bank of Franee for the second half of 1868 
has been fixed at 45f. In the first half year it was of the same 


——-———____. 


amount, making a total of 90f for the year, In 1867, the dividend 
was 107f; in 1866, 156f; in 1865, 154; in 1864, 200f; in 1863, 
165f; in 1862, 158f; and in 1858, 114f. 

The Credit Foncier is to pay 12f 50c¢ per share from 2nd 
January, on account of dividend of 1868. 

The Credit Agricole, from 2nd January, pays 10f per share on 
account of dividend. 

The French ‘Transatlantic Steam Navigation Company is, from 
2nd January, to pay 10f per share on account of dividend of 1868, 
and 12f 50c as half-a-year’s interest on obligations. 

The Company of the Docks et Entrepots of Marseilles is to pay, 
from 2nd January, 12f 50c on shares of the second series, paid up 
previous to the 25th August, and 10f 93c on those paid up after 
that date. 

Bondholders of the Immobilitre Company are informed that 
they can receive, from 2nd January, the half-year’s interest of 
7f 50c f ling due on the Ist. 

The Company of the Coalpits and Iron Works of Commentry, 
Fourchambault, &c., will, from 15th January, pay a coupon of 25f 
on debentures of 1 ,250F, and of 7f 50c on those of 250f. 

‘The Italian Government announces that Messrs de Rothschild 
will pay from the 2nd of January the coupvn of Italian stock 
falling due the 1st. 

Messrs Stern end Co. make known that they will pay, from 2nd | 
of January, the interest on the tobacco obligations of Italy, which 
becomes due the Ist. The obligations however entirely paid up, 
in Italy or Geneva, hate no interest to receive, the amount having 
been deducted from the calls paid. 

The Italian Credit Mobilier will distribute, on and after 2nd 
January, 24 Italian lire per share on account of dividend of 1868. 
At Paris exchange deducted, the sum to be received will be 
22f 50e. The payment will be made by the Credit Mobilier. 

The Austrian Credit. Foncier is to pay 10f per share, from 2nd 
January, on account of dividend, 


Spanish Government is to pay, from 2nd January, 19f 87¢ as 
half-a-year’s interest. The payment is to be made by the Comp- 
tow d’Escompte. 

The Saragossa and Alicant Railway Company is to pay 7f 
from the 2nd January for half-a-year’s interest’ on snares, tax 
deducted. 

The annual report of the Puris Savings’ Banks, made up at 
Coristmas, shows that the number of depositors, which was 
260,751 at the end of 1867, had increased to 266,241. ‘he sums 
standing to their credit at the end of 1868 amounted to 
52,491,932f, or an increase of 2,789,584f. Ttiis result would seem 
to prove that the losses incurred by the public through investing 
their savings in enterprises which promised large revenues but 
turned out to be bad have made them prefer perfect security with 
aud has thus brought the Savings’ 
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a moderate rate of interest, 
Banks again into favour. 

The French Board of Customs has but just ‘published the 
volume containing the return of the foreign trade of France for 
the year 1867, compared with preceding years. It is searcely 
creditable that there should have been so much delay in the issue 
of this important work. ‘The general results shown are as 
follows :— 

Imports 
1865. 

franes. 
3,527,400,000 . 
2,641,800,000 ... 

Exports. 

francs. 
General Commerce... 4,086,500,000 ... 4,281,000,000 ... 3,934,200,000 
Special Commerce ... 3,088,400,000 ... 3, 180, 600, 000 ... 2,825,900,000 

By general commerce is meant all imports whateseres made 
into France, whether for consumption, for transit, or detention in 
bond ; and all exports, whether of French or foreign productions. 
Specinl commerce means, in imports, the portion taxen for con- 
sumption ; and io exports, French produce or manufactures only. 

The following is a detail of the principal countries from and to 
which imports aud exports took place in 1867 :— 

Imports. 
1865. 

franes. 
599,700,000 
304,400,000 
239,600,000 


1867. 
franes, 
4,080,800,000 
3,025,600,000 


1866. 

franes. 
. 8,845,100,000 ... 
2,793,500,000 ... 


General Commerce... 
Special Commerce ... 


franes. francs. 


1866. 
frances. 
687,300,000 
304,700,000 
234, '300, 000 


1867. 
francs. 
551,800,000 
380, 900,000 
318,700,000 


England 

Belgium 

Tealy 

German Commercial 

166,400,000 
49,300,000 

135,600,000 
98,200,000 
90,300,000 
54,000,000 
85,800,000 


195,200,000 
191 "900, 000 
I 29, 500,000 
80,300,000 
111,100,000 
68,000,000 
69. 200,000 


257,600,000 
140,900,000 
135,500,000 
108,500,000 
106,900,000 

90,000,000 

84,200,000 


Switzerland 

Spain 

British India 

British Possessions in 
the Mediterranean 

British Possessions in 


38,500,000 15,600,000 16,400,000 


15,500,000 2,500,000 13,200,000 
3, 900,000 
2,900, 000 
67, 600, 000 


British Possessions in 
America 

Australia 

Algeria 


3,100,000 
100,000 
70,700,000 


2,800,000 
63,700,000 
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The Societé Cuile for the recovery of annuities due by the 










































































































1865. 1866. 1867. 
francs. francs. francs. 

ID 0p cccavesaevee 35,100,000 85 700,000 49,700,000 
IID ccs sonsececonsones 82,100,000 55,100,000 48,000,000 
eee 51,600,000 57,100,000 46,400,000 
ars 29,500,000 32,100,000 42,200,000 
ae 42,800,000 45,700,000 41,600,000 
en 32,000,000 83,000,000 35,000,000 
Spanish Possessions 

in America......... 42,700,000 35,200,000 31,800,000 
IBA miovnsedepbocnne 22,200,000 8,900,000 22,100,000 
POG escxveccevevess 8,000,000 9,900,000 20,200,000 
PTS ices vcsvvnseseese 4,800,000 4,900,000 6,700,000 
MIRE |, owscscescieee 6,900,000 7,000,000 5,800,000 
ED cinbywscescdes 26,400,000 40,300,000 47,900,000 
Rio-de-la-Plata ...... 56,000,000 59,600,000 80,200,000 
_ SE 18,000,000... 15,200,000 14,400,000 
Hanseatic towns...... 18,900,000 ... 25,400,000 27,400,000 

Exports. 

England ..,.........0006 990,600,000... 1,140,500,000 896,900,000 
Belgium ..........00++ 257,600,000 ... 262,800,000 255,000,000 
Switzerland ......... 230,900,000 226,300,000 232,900,000 
German Commercial 

Association ......... 214,200,000 187,000,000 212,900,000 
Italy codecescococsosccs 274,000,000 230,500,000 179,700,000 
United States......... 108,000,000 173,000,000 156,300,000 
PIN wccenemnaccined 135,600,000 129,900,000 114 700,000 
SE <ctnorneness . 157,800,000 123,700,000 103,800,000 
Rio-de-la-Plata ...... 48,800,000 51,600,000 68,500,000 
____, ERE 74,800,000 81,300,000 64,400,000 
British Possessions in 

the Mediterranean 15,800,000 12,800,000 10,100,000 
British Possessions in 

a cnitdanupuchves 14,000,000 7,300,000 8,700,000 
British India ......... 6,700,000 9,100,000 8,600,000 
British Possessions in 

America .......... > 3,200,000 8,800,000 5,000,000 
Australia...........0+0. 4,300,000 4,800,000 2,600,000 
SIT occacpennhitane 68,000,000 58,400,000 56,100,000 
Hanseatic towns...... 40 800,000 37,500,000 46,200,000 
ST besccervtnisce’ 18,900,000 34,500,000 42,700,000 
SEED Wicieivwoantcannass 57,400,000 44,700,000 34,500,000 
etree 27,100,000 27,900,000 80,900,000 
SEEILL <p ah-piicniibiiniieaniens 28,900,000 17,500,000 80,500,000 
TN iapiinotenoondene 25,100,000 23,400,000 28,700,000 
Portagal ..........00..- 26,100,000 21,700,000 21,200,000 
Spanish Possessions | 

in America......... 23,400,000 28,500,000 18,100,000 
PTR. coneccccocee 5,500,000 4,700,000 10,200,000 
Se 12,400,000 9,800,000 9,500,000 
Japan geussusccusecosnce 500,000 2,000,000 7,500,000 
China ....... Pisuxacsaen 1,600,000 8,000,000... 2,000,000 
UIE | icncutacendneien 4,200,000 3,100,000 .. 8,400,000 
BPUNDY <ihiiwindesiininee 4,700,000 6,800,000 4,200,000 


The market report is as follows :— 

Frour.—At Paris, yesterday, six or eight marks were 59f 50c the 
sack of 157 kilogs; and for January and February, 59f 75c to 59f 50c. 

Waeat.—In most provincial markets prices are firmer, and in some 
they have advanced 50c to 1f the sack. 

Corron.—The sales at Havre, in the week ending Friday, were 11,214 
bales. The stock was 62,765. In the closing quotations (made up on 
Thursday, on account of Friday being a holiday), New Orleans was put 
1f higher for very low to very ordinary qualities, both included; Brazil 
andCumanalongsilk, lfto3fhigher; Oomrawuttee, Broach, Dhollerah, and 
Tinnevelly, 1f to 2f. No change in other sorts. New Orleans very 
ordinary was consequently 123f the 50 kilogs ; Oomrawuttee, good ordi- 
nary, 100f; Tinnevelly ditto, 98f; Madras ditto, 95f. This week the 
market has been very active, and yesterday New Orleans very ordinary 
was 125f; low middling, for delivery, 124f to 125£; Oomrawuttee, good 
ordinary, 101f to 102f. 

CorFrer.—At Havre, in the week ending Friday, 500 sacks Port-au- 
Prince, 60f to 62f the 50 kilogs, in bond; 300 ditto, prices not stated ; 
46 ditto, very ordinary, 48f; 1,100 Jacmel, 58f to 59f; 850 Cape, 62f; 
400 La Guayra non-grages, 67f; 72 Carupana, 52f; 700 Santos washed, 
73£; 1,500 Winard, 66f; 15 casks Jamaica, 73f. This week Hayti, 60f 
and 54f; Porto Rico and Santos, prices not stated ; Rio, 51f and 51f 50c; 
@apitania, 49f to 52f; ditto washed, 79f 50c to 84f; Malabar, 68f; 
Ceylon, prices not stated; Bahia, 54f; Malabar, 70f. At Bordeauz, last 
week, 305 sacks La Guayra grages, 74f to 77f; 303 ditto non-grages, 
65f and 66f; 150 Mysore, 98f to 100f; 200 Bahia washed, 74f ; 90 Costa 
Rico, 95£; 488 Rio washed, 85f to 100f. This week, La Guayra non- 

es, 68f; Rio not washed, different prices; Mysore, 100f. At 

‘antes, last week, no sales, and there have been none this week. At 
Marseilles, last week, nothing done. This week, Rio, 55f 50c and 536. 

Suear-—The only sales at Havre, in the week ending Friday, were a 
small lot of French West India usine, 57f 50c to 58f the 50 kilogs, duty 
paid, and 26 casks Hevana, 34f, No. 12. No sales this week. At Bor 
deaux, last week, 4,300 aacks Reunion, 54f, bonne quatrieme. This week, 
usine, 61f. At Nantes, last week, 220 sacks Mayotte, 52f 75c, on 
sample. No sales this week. At Marseilles, last week, 3,600 casks 
Havana, 33f to 34f, No. 12; 5,000 bales Reunion, 54f, bonne quatrieme, 
duty paid; Egypt, 29f, indifferent quality. No sales this week. 

Inpico.—Only 2 chests Bengal and 1 seron Guatemala were sold at 
Havre in the week ending Friday, but prices were firm. This week, 
Guatemala and Bengal” At Bordeaux, last week, 27 chests Madras, 15 
Kurpah, at established prices. This week, Bengaland Madras. 

Hiwes.—Sales at Havre, in the week ending Friday, were unimpor- 
tant. 1,200 Rio Grande salted ox, 59f to 60f; 150 Valparaiso drysalted 

damaged, 70f. This week, Buenos Ayres dry ox and cow, 96f; Monte 


“4° Video salted salederos ox, 64f and 63f; Rio Janeiro salted cow, 52f 50c; 


Valparaiso salted ox, 57f 50c; Pernambuco drysalted, S0f. 
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Woou.—The sales at Havre, in the week ending Friday, were 215 
bales La’ Plata unwashed, 1f 22}c to 1f 40c the kilog; 137 Chili dj 
1f 60c to 1f 70c; and 32 Russia ditto, 1f 80c. This week, Monte Video 
— 152f 50c to 165f the 100 kilogs; Buenos Ayres ditto, 115f to 

TatLow.—At Havre, in the week ending Friday, 22 pipes 110 demi- 
pipes La Plata saladeros ox, 59f 50c the 50 kilogs; 100 demi-pi 
sheep, 54f 50c to 55f Coho 600 demi-pipes and 300 casks ditto for de. 
livery, 54f to 54f 50c. This week, La Plata sheep, 53f 50c to 54f 25¢. 
saladeros ox, 57f 50c. At Paris, yesterday, the 100 kilogs, without 
octroi duty, 117f. 

Sprmits.—At Paris, yesterday, 3-6 first quality, 90 deg., 73f the hec- 
tolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 deg 
101f; 3-6 beetroot, first quality, 90 deg., 78f. . 











COMMERCIAL AND MISCELLANEOUS NEWS. 





The Right Honorable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign 
Affairs, from Her Majesty’s Minister at Madrid, information that the 
prohibition imposed by tne Royal Decree of the 1st March last, upon 
the exportation by land or sea from the Peninsula or Balearic Islands 
of wheat, maize, barley, rye, flour, rice, and potatoes, has been repealed 
by the Provisional Government. 


The Right Honorable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Affairs, 
a copy of a despatch from her Majesty's. consul at Dunkirk, reporting 
that from the Ist proximo, a tax of 12 centimes a ton will be levied on 
all vessels entering that port, except French vessels arriving from other 
French ports. 

At the request of the Board of Trade the Customs’ Commissioners 
have instructed the collectors at various ports to transmit weekly to the 
Secretary of the Board of Trade statistics of the cotton imported and 
exported every week. The accounts are to be made weekly—taking 
Thursday as the end of the week. In making these returns weekly, 
the collectors are also to forward a separate return for any number of 
odd days between the close of the month and the next succeeding 
Thursday (the Thursday to be included); and in like manner for any 
odd days between tbe last Thursday in the month (the latter day in- 
cluded) a separate return is also to be forwarded. This return 
commences the Ist of January, and the first week’s statistics are to 
be in the hands of the Secretary of the Board of Trade in London by 
the next Friday, morning. These statistics will enable the trade to 
check their own returns, anc will assist in preparing the monthly re- 
turns which the Board of Trade have issued for some menths past. 

The imports into France entered for consumption in that country 
(exclusive of bullion and specie) in the first three quarters of the 
present year have amouuted in value to 2,543,501,000f, an increase of 
313,498,000f over the corresponding period of 1867 ; and the exports of 
domestic produce, including foreign articles which paid import duty or 
were entered for home consumption, have amounted in value to 
2,080,555,000f, a decrease of 8,536,000f as compared with the first 
three quarters of 1867. The import of wheat in the first three quarters 
of 1868 amounted to 7,774,600 metric quintals (each 220 lb avoirdupois), 
of the value of 279,885,600f, approaching three times the import of the 
corresponding period of 1867, and forty times the import in that of 
1868 ; at the same time the export of wheat has been very small this 
year—169,080 metric quintals, while in 1866 it far exceeded the import. 
The export of oxen and sheep from France has greatly declined this 
year, as compared with last—from 31,012 oxen to 13,968, and from 
57,941 sheep to 23,774; and the export of fresh meat and game from 
1,007,730 kilos (2-20 Ib) to 687,957 kilos. The import of raw cotton 
recovered to 87,805,978 kilos, the export being less than 17 millions; 
the import of raw silk advanced to 2,343,7U0 kilos, and of wool to 
87,918,700 kilos; 31 millions of it from Rio de La Plata and Uruguay. 
The export of wearing apparel shows a decline this year in under 
clothing and in leathern gloves, but an increase in some classes of silk 
goods. The export of brandy recovered to 182,818 hectolitres (22 
gallons each), but the value declined. The export of wine in casks 
shows an increase over the same period of the previous year from 
1,702,920 hectolitres to 1,865,285; in bottle the quantity (110,662 
hectolitres) was almost exactly the same. The import of manufactured 
iron (except bars) and iron wares declined, but the import of the ore 
increased from 377,475,829 kilos to 425,591,652 kilos. The import of 
gold bullion and specie in the first nine months of 1868 amounted in 
value to 416,725,370, being 9,261,938f less than in the same period of 
the preceding year; and the export was 285,441,253f, an increase of 
89,599,592f. The import of silver bullion and specie amounted to 
146,662,250f, a decrease of 35,329,572f ; and the export was 65,750,356f, 
an increase of 18,473,826f. 

The commercial advices from New York furnish statements of the 
importation of the class of manufactured articles from Europe termed 
“dry goods” during the 11 months of the present year from the lst of 
January to the 30th ult., compared with those of the same period during 
the two preceding years. The total entries have been 15,478,000/, 
againat 16,634,000/ in 1867, and 24,000,000/ in 1866. The falling off 
has been distributed in almost equal proportion over woollen, cotton, 
silk, and linen goods, while the amount under the head of “ miscellaneous”’ 
shows little variation. As regards the aggregate importations including 
not only dry goods, but manufactures of all kinds and every description 
of produce, the business of the present year has been nearly equal to that 
of 1867, the value having been 47,400,000/, against 47,850,000/. Compared 
with 1866, however, it shows a great falling off, the total then having 
been 57,350,000/. On the other hand, the declared value of the exports 
of the present year from New York is placed at 43,600,0004 against 
43,530,000/in 1867, and 46,800,000/in 1866. An increase of about 30 per 
cent. has this year occurred in the shipment of wheat, and of about 60 
per cent. in petroleum. Cut meats also show an increase, but bntter, 
cheese, and lard, a large falling off. 
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form, present the following result :— 
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According to the New York advices regarding the emeene of the 
Pacific Railway, the work will be completed by next July, and at that 
time there will be a continuous line of rail from New York to San Francisco 
—the longest in the world. A European passenger will then, ‘it is 
caloulated, be able to leave Liverpool or London and reach Yokohama 
and Shanghai, via. New York, at least 15 days earlier than by any other 
route. The time given is as follows:—From Liverpool to New York, 10 
days; New York to San Francisco, 6 days; and from San Francisco to 
Yokohama, 22 days. ‘his latter time, it is said, can be cut down to 18 
days, but taking it at 19 days the total will be 85 days from Liverpool to 
China, while the shortest time in which the trip can now be made, going 
Eastward, is 69days. Atarecentmeeting at Chicago, to consider the policy 
of establishing a direct trade between thatcity avd the cities of Eastern Asia, 
a belief was expressed that an examination of the subject would show 
that goods could be got from Asia to Chicago, at first hands, at a much 
Jess cost than they can be bought in New York. 

The mail from South Australia brings dates to the 10th of November. 
The crops continued with a favourable appearance, and a good average 
yield was expected. The wool clip is good, and more careful washing 
was being adopted, a result of the decline in prices at the recent London 
sales, The gold digging at the Barossa and Jupiter Oreek gold-fields 
was continued, and gold is finding its way to Adelaide in considerable 
quantities, while an extended area of country is now being worked, 
yielding average wages to those employed. The expected decline in 
wheat and flour had occurred. Wheat was 5s 6d por bushel ; flour, 12/ 10s 
to 13/ per ton. Four months since, the relative values were :—Wheat, 
8s 4d per bushel; flour, 12/103 per ton, The banks sold draughts on 
London at 60 days’ sight at 1 premium, and bought at 1 discount. 

The following is an abstract of the trade and revenue returns of the 
colony of New Zealand for the quarter ending the 30th June last :—Im- 
ports, 917,204/; exports, 1,282,394/. Gold exported, 160,172 ounces; 
value, 632,709. Wool exported, 10,105,015 lbs; value, 533,862/; 
against 27,152,966 lbs in 1867; value, 1,580,608/. Ships entered, 
172; 56,212 tons; ships cleared, 212; 73,993 tons. European popula- 
tion, by census of 3lst Devember, 1867:—Males, 133,022; females, 
87,101—total, 220,128. Revenue:—Customs’, 192,991/ 2s; stam 
duties, 14,659/ 83 9d; postal, 11,740/ 16s 7d; telegraph, 3,659/ 17s 1d; 
other receipts, 17,214/ 18s 11d; land sales, 49,264/ 13s 10d; depastur- 
ing licences and assessments, 35,205/ 13s 8d; miscellaneous, 
9,9981 17s 6d; goldfields revenue, 10,424/ lis 8d; gold duty, 
13,8751 158 8d; fees and duties, Native Lands’ Court, 1,249/ 10s 6d— 
total, 359,785/ 10s 2d. 

During the week ending Dec. 30, the imports of the precious metals 
were: —gold, 297,764/; silver, 168,799/. The exports were: —gold, 
43,612d; silver, 388,807/. 





Tu READERS AND CURRESPONDENTS. 


The Editor of the Economist caunut undertake to return rejected 
communications. 
Com aunications must be authenticated by the name of the writer 
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BANK RETURNS AND MONEY MARKE1. 
ANK OF ENGLAND. 
(From the Gazzrre )° 


A» AccounT pursuant to the Act 7ta and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 30th day of Dec., 1868. 


— DEPARTMENT. 


woe Bankers’ 


~~ e ~~ 























£ 
Notes issWed....cccesccrrcerereeseee 32,269,475 | Government Debt .....0..0+++ see =11,015,100 
Other Securities 3,954,900 
Gold Coin and Bullion - 17,269,475 
Silver Bullion ....cserseeesseeee o99 
82,269,475 82,269,475 
BANKING DEPARTMENT. 
z £ 
Proprietors Capital .........+ 14,553,000 | Government Securities ......... 14,124,874 
Sabie sneteniesnn aanqeneee 8,090,956 | Other Securities ........ eves 20,780,849 
Public Deposits,including Ex- OCD seicccescccorsccsscesce eves 8,754,905 
chequer, Savings Banks, Gold and Silver Coin........ ooo 1,176,888 
Commissioners of National 
Debt,andDividendAccounts 7,301,894 
Other Deposits ............:000+« 19,488,961 
Seven-day and other Bills...... 402,200 
44,837,011 44,837,011 


Dated tine 31st Dec., 1868. GEO. FORBES, Chief-Cashier. 
TRE OLD FORM. 


The above Bank accounts would, if made out in the old 











Liabilities. Assets. £ 
m (including Bank Securities .......cccecreseereecsases $5,352,728 
POSE DING) ....cocrorsereccersseeee 23,916,770 | Coim and Bullion cscocrsesooree 15,445,858 
Public Deposits 7,301,895 
Private Deposite.....c.ssese+-su0 19,488,961 
50,707,625 53,798,581 


The balance of Assets above Liabilities being 3,090,956, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT 


The preceding accounts, compared with those of last week, 


















exhibit— 
Increase, Decrease. j 

£ £ 
i. screndeininibihtianideiin neuen 52,398  .ccsccese ove 
Public Deposits.. 402,189 — .....0000 ove 
Other Deposiis .........0» ar end, BD TIB: cerrssorn ose 
Government Securities ..........se-esnee0 oo <08.  -epngagnen 
Other Securities .......... ecco 2,441,454 — cocseeeee 
Ballion ..... 154,237... 








The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 










Wee« ending Week ending Week ending 
Dee. 23, Dee, 30, _ Jan. 1, 
1868, 1568, 1868, 
£ é& £ 

THUPSARY ....00ererserenreeesees: + 10,830 000 ...... 13,818,0°O0 ....06 6,061,000 
BYOGR \ . ccopsretsc evenesccecesene 13,403,000  ...006 ont. an 8,707,000 
Saturday 11,873,000 ...... 7 902,000 ....00. 9,838,000 
Monday ... «+ 8,959,000 ...... 8 877,000 ....0.6 16,907,000 
Tuesday ..... + 10,417,000 ...... 10,739,000 ...... 14,083,000 
Wednesday .......crcee 9,450,000 ...006 19,920,000 ...... 9,557,000 
TD sctecenrinctnnictgenaien 64,932 000... + 60,751,000 ...... 65,153,000 


JOHN C. POCO UK, Deputy-lnspector. 
Bankers’ Clearing-house, Dec. 31. 1868. 


The Bank of England return shows the effects of the large 
demand for money which has existed since the previous 
return, but the corresponding increase in the other deposits 
proves also that there is a large number who are desirous of 
simply beginning the new year with a good balance, when the 
money taken solely for this object is again withdrawn. The 
note circulation shows likewise a considerable increase; but 
the influx of coin and bullion, together with the increase of 
both public and private deposits, has limited the decrease in 
the total reserve to an amount of 420,148/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :-— 

l 








At corresponding dates) 


1865, | 1868. | 1867. | 1868. 








with the present week.| 1858. 
Circulation, including) £ et: ac re £ 
bank post bills ......... | 20,825,120 | 22,221,867 , 23,745,288 | 24,832,122 | 23,916,770 
Public deposits... +», 9,806,028) 7,579,437, 8,162,130; 6,414,203/ 7,301,894 
Other deposits ............ 12,903,618 | 14,727,958 | 20,592,230 | 21,654,971 | 19,488,962 
Government securities...| 10,808,591 | 9,890,950 | 13,121,064 | 18,269,046 | 14,124,874 
Other securities ......... | 16,950,153 | 24,781,687 | 22,816,503 | 20,125,012 | 29,780,849 
Reserve of notes & coin) 13,381,750) 5,979,748 11,128,517 | 12,819,673 | 9,931,288 
Coin and bullion .........| 18,967,100 | 13,106,183 19,415,362 | 22,001,728 | 18,445,858 
Bank rate of discount... 2} peo ) 8pe. Sipe | 2pe 8 pe. 
Price of Consols .......- | 962 | 8%xd | 90¢xd | 92h xd 923 xd 
Average price of wheat] 408 ¢d 46, llc | 60s 04 678 4d 50a 7a 





Exchange onParis(shrt)| 25 10 1525 15 25 25 15 224 26 12} 223) 26 17} 25 
— Awsterdam ditto... 11 144 158 11 18 19 11 16 16g 11 xg 19 [11 198 12.03 
— Hamburg(8months)| 13 6} 7°) 13 93 103 13 8 8} 139} 10 13 10} 11 


In 1858, the Bank minimum remained at 8 per cent., but 
the market showed a tendency towards increased ease. The 
supply of capital was on the increase, while, owing to the con- 
traction of trade, the amount of commercial paper afloat was 
daily becoming diminished. A rise of 14 per cent. had taken 
place in the funds during the week, making a total advance 
of 4 to 44 per cent. on the month. 

In 1866, a military rising had taken place in Spain; the 
insurgents, under General Prim, had retreated to the moun- 
tains of Cuenga, pursued by General Talvala. Tenders for a 
6 per Cent. loan of 2,500,000/, at 75, for the Argentine 
Republic, had heen invited by Messrs Barings. 

In 1867, the Bank rate stood at 3} per cent., while in the 
open market good short paper was taken at 3}. The Bank 
of Holland had reduced its rate from 4} to 4 per cent. 

Tn 1868, the money market was exceptionally easy, and in 
Lombard street the rate was not above 1} per cent. for three 
months’ bills. The Bank minimum stood at 2 per cent. The 
speech of the Queen of Spain had referred to the “conversion” 
of the Passive Debt as a compulsory arrangement that would 
not be modified. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
4,046,535/; in 1866, a deficiency of 10,003,7291; in 1867, 
a deficiency of 2,224,2731; and in 1868, an excess of 
1,529,959/, In 1868, there is a deficiency of 1,291,888/. 

Discount aNnD Monny Marxet.—After a good deal. of 
business during the present week, which reached its culmi- 
nating point on Thursday at noon, the reaction which has 
been expected to follow this temporary demand for money— 
which must not be confounded with an increased demand for 
discount in connection with the growing requirements for 
capital as a consequence of improving trade—almost imme- 
diately set in, and even during the later hours of the last day 
of 1868, in exceptional instances, money could be obtained fox 
prime bills at 23, thus showing the view lenders were willing 
to adopt with the turn of the year. For several days the 
rate was sharp 3 per cent., but to-day there, has been almost 
a cessation of business, so much so that it is difficult to name 
the exact concession which bankers would be willing to make 
for a batch of selected paper. The rate is therefore still 
quoted 2% to 3, but weak, the tendency being decidedly 


downwards, 
a 
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The current quotations for mercantile paper having various | 
} periods to run are as follows :— 





BO £0 GO AAYB......ccsecccrescocsecssssesccssereeees LE Per Cont. 
Pe icssntiinstiibeidcesccssscsbasin iavcesceonse 3 per cent. 

4 to 6 months—Bank bills .............se0ce00 3} 3} per cent. 
4 to 6 months—Trade bills ..............006 3$ a per cent. 


The allowance for deposits at the joint stock banks and 
{| discount houses is as follows :— 
Joint Stock Banks 


eeccccevecscoeecvcsescososoces 2 per cent. 
Discount houses at call ..............cesceseees 2 per cent. 
Do with seven days’ notice ..........s00eeee 24 per cent. 
eID <cncsnsuscronboesnbisahainenehie 2$ per cent. 


The London and Westminster allows only 1 % for sums below 5001. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 
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Bank Rate Open Market. 
Per cent. Per cent. 
UII cnpenanpensenaetenvepecs Ze aponeseonnee 1 
I Rbtinsdcnsctposcenece Os ates 4 
Bain ctecsnbstecocvedsesces O* ”  capsmciediiien 24 3 
TH  ccccvecensescepensescece 4} adves ........000 eve 
PemmkSert .cccocceseceopecce ae a 13 2 
Amsterdata.........cccsceeee SL  seaedeeiian 2 
i aickscmninthcnanehaneens © -pempanasawee roel 
Wet T idekgtiinbiountneceunban 7 advances............ ee 
Barges | cecccsccccscccssscees BO cctammovorve 24 3 
—"  avecpeqoessoscascescs 3h AdVCS .......00000 eee 
EY icicniehminnie peed Ee hes 
NOT ciiscssnesennbinn > a el a 
St Petersburg............++. Ot: peediieatiti 


The following are the changes in the Bank of France re- 
turn for the week :-— 


INCREASE. £ 
OD iiss -iicccctiieerdbcstcictpeetvin 5,920,000 
Notes in circulation  ........c.cccccccccseses 3,752,000 
SIO, 0cites al teeeneteibineinnnaen dias, 48,000 

DEcREASE. £ 
Cat et I oneccevcconsevecsccncccsccosee 1,260,000 
TSG Rin conccccoccsccssccesonssepes 120,000 


It need scarcely be remarked that the large increase in 
bills discounted and in the note circulation, and the de- 
crease in the coin and bullion, is due to the exceptional de- 
mand for money at this season, and that the greater part of 
it simply changes hands to be liberated early in the new year. 
EnGiish GOVERNMENT Stocks.—The Government funds have 
been getting gradually better both in tone and price as the week 
has drawn to a close. The prospects of an amicable settlement 
of the differences between Greece and Turkey have exercised 
a tranquilising effect upon the markets generally, and in com- 
bination with this favourable influence there has been a 
further steady though comparatively small flow of gold 
into the Bank, which—though experience shows us how 
easily calculations based upon the probability of the Bank re- 
taining for any length of time what gold may be sent in can 
be dissipated in a day— generally exercises a beneficial effect. 
An improvement in the figures also always takes place on 
the eve of the payment of the dividends. The tone of this 
department improved yesterday, and Consols closed at 92% to 
| } assisted by the belief in a return to ease in the money 

market, which is supported this morning by the large supply 

and the small demand for discount. The highest point touched 
by Consols during the past year was 95% ex dividend on the’ 
9th of June, and the lowest 914 on the 1st January. The 
opening and closing quotations for the vear show an advance 
of 4 per cent. So far the appearance of the market is more 
encouraging than this time last year, when notwithstanding 
the inducement to purchase for temporary investment, in 
consequence of the lower value of money which then existed, 
the market was depressed by numerous speculative sales on 
“ bear” account, directed by persons who were under the im- 
pression that the Fenian attempts to disturb the tranquility 
of the country would be carried to greater Jengths than was 
actually experienced. It is to be hoped that the stagnation 
in the cotton districts which is causing the Lancashire cotton 
mills to be put upon half time will be made up for by a 
revival of activity in other branches. The progress made 
during the past year in any department of trade has been but 
small, but the further we leave the sad experiences of 1866 
behind, and the more the débris is cleared away which was 
the result of that general collapse, the better are the chances 
for making a fresh start. 

Forgien Stocxs.—A fair amount of business has been doing 
in this department, notwithstanding its having been more or 
less a holiday all the week. The disturbing element in the 
shape of the Eastern dispute, which upset the equilibrium of 
the market just previous to the arrangements which were being 
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made to diminish operations in readiness for the Christmas ||. 
vacation, has ceased to be regarded with any anxiet 
since it has become probable that am arrangement will 
be made and the matter settled without the necessit 
of any greater pressure being put upon either side than 


y 
vil 
can be effected by diplomacy. The telegrams from day 
to day upon this question having been favourable, and accom. 
panied by an indication from the Paris Bourse by the improve- 
ment in the price of rentes that a hopeful view is taken also 
in that quarter, most of the sensitive descriptions, which are | 
almost solely influenced by the heaviness or otherwise of the | 
political atmosphere of the Continent, have improved both 


in tone and price, veceiving additional support in the last} 
days of the year through the prospect of the dividends. 


A telegram received yesterday from Madrid stated, on 
official authority, that provision had been made for the pay- 
ment of the coupons of the internal and external debt falling 
due to-day, the 1st January, 1869. 


A loan of the Ohio and Mississippi Railway Oompany, for 
200,000/ sterling mortgage bonds, at 6 per cent. per annum, 
principal and interest payable in London without deduction 
of State or Federal tax, will be offered immediately in this 
The prospectus states that “the mortgage is created 
to take the place of mortgages about to become due,”’ and “ig 
fully secured by lien on the entire property of the company.” 
Two measures which have been recently decided, and which 
apparently this money is intended in part to carry out, are to 
change the gauge on a portion of the line from broad to 
narrow, and to construct a branch to the city of Louisville. . 


The Chesapeake and Ohio Railroad Company are also offer- 
ing for subscription 400,000/, first mortgage, 7 per cent. ster- | 
ling coupon bonds. 


market. 


Yesterday there was some animation in this department 
and in spite of a little relapse in the French prices, foreign 
securities were buoyant, Turkish Fives showing a rise of %, 
and Italian g. The later Russian Railway Bonds likewise 
recovered from 4 to # on the statement that there would be no 
further issues until 1870. 


Subjoined are the closing prices of stocks dealt in to-day :— 
Austrian 5 -per Oents., 61 to 63; Brazilian 5 per Cents. 
1865, 784 to 79 ; Chilian 6 per Cents., 1867, 96 to 97 ; ditto 
7 per Cents., 1866, 103 to 104; Egyptian 7 per Oents., 1862, 
794 to 804; ditto Railway Debentures, 96 to 96}; ditto 9 
per Oent. Viceroy Loan, 88# to 89}; ditto 7 per Cent., ditto, | 
76 to 764; ditto 7 per Cent., 1868, 734 to 74; Italian 5 per 
Cents., 1861, 563 to 564 ex 25f; ditto State Domain, 
82 to 83 ; Tobacco Loan, 2? to 34 prem. ; Mexican, 14? to 15; 
Orel and Vitebsk Obligations, 794 to 80; Peruvian 5 per 
Cents., 1865, 76 to 764 ex all; Portuguese, 37} to 38}; 
Russian 44 per Cents., 86 to 88 ; ditto 3 per Cents., 53 to 55; 
ditto 5 per Oents., 1862, 85 to 86; ditto Anglo-Dutch, 1866, 
89 to 90; ditto Nicolas 4 per Cents., 654 to 65}; ditto 
Moscow 4 per Cents., 774 to 78 ; ditto Charkoff 4 per Cents., 
2 to 14 dis. ; ditto Krementschug 4 per Oents., 14 to 1 dis. ;| 
Spanish New Threes, 334 to 344; Turkish 6 per Cents., | 
1854, 81 to 83; ditto 1858, 62 to 63; ditto 1862, 634 to 64; 
ditto 5 per Cents., 1865, 39% to 403. 

Subjoimed is a list of cne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on Dec. 24 and this day :— 

















CONSOLS. 
Money. Account. 
Lowest. Highest. Lowest. Highest, Exchequer B Is 
GAtUrdAy r.rrcccerrceren see — vaennn see eens see seneee nee wengee ove 
coceee D2E ceoree D2E reovee 2G ...... 48 88 pM 
92¢ » BBD corece St averee 4s 8s pm 
enone D2G recroe DUR recoce O7F none #9 88 pm 
ooenee QB avene G2E one. D2F cooree 48 88 PMR 
Closing prices Closing onees 
ec. 2 this day | 
percent, consols, account... 924 # esncopen 923 3 
_ — money ... 92} § 2 
New 8 per CONtS..4. crcscesserenere 92@ 4 3 
8 per Cent. FEGUCEs+s.,...0000000 92§ 4 
Eachequer bills ...... 
Bank stock .... 24 
East India stock . 
~ 5 per cents. - 11g 123 
Datel 2) per Conte........0c9 r++ 574 84 
—  & POF CONES ..0.0000 vessenees 88 9 
Egyptian 7 per cents, 1862 ... 79 80 
= a 1864 .., 83 4 

Mexican 2 per Cents ......+0000+ 143 15 
Granade 2 per cents..,. 144 15 
Peruvian 44 per cents. . 8 


Vortuguese 3 per ce: ts, 1865.. 
ABZ2 noovee 


Russian O po: cevts, 
a — 1862 ...... 












\ 
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Sardinian 5 per cents 
Spanish 3 per cents. 
— 8 ver cent deferred ... 
— New3 
Turkish 6 per cents, 1854 
- 1858 30 2 
a 4 per cent. guarnteed toss Bt 
Venezuela 6 per cents 
Italian 6 per cents, 1861 
Enouish Ratmway Srooxs.—The letters which have been 
ublished of late having reference to the financial position of 
the Metropolitan Railway, calling in question the system by 
which the affairs of this company are administered, and other- 
wise putting forward complaints likely to prejudice the pro- 
perty in the eyes of the public, bear unmistakeable evidence 
of their origin. The easily aroused fear which the public has 
so often previously manifested, and which was witnessed in an 
absurd degree in the early part of 1868, affords now and 
again opportunities for members of that same “bear” clique 
to attempt similar manceuvres to those which then proved so 
profitable. Holders of securities generally have more or less 
the remedy in their own hands, for by yielding to the artifices 
adopted by these dishonest speculators, the nefarious trade 
becomes a profitable one, the numbers who practice it in- 
erease, and the liability of all holders to loss is consequently 
extended. On the other side, it cannot be maintained that 
the line in question has been managed as it might have been 
and should have been, and the miscaleculations which render 
necessary unexpected calls for more capital, as also in the case 
of the Midland, give rise to the operations of these specu- 
lators, while it shakes the confidence of the holders of the 
stock. 


This department has shown signs of more vitality this 
week owing to two causes—in the great majority of cases the 
dividends are payable at the beginning and middle of the 
year, and purchasers are induced at the last moment, with a 
view either to immediate sale after the rise which generally 
precedes the payment of the dividends, or for the purpose of 
securing the dividend in such cases where the low price of 
the stock is also an inducement to buy. The traffic receipts 
are of course exceptionally large for the past week, and in 
nearly all cases show a large increase in comparison with the 
same period ef 1867. In Great Western there is an increase 
of as much as 10,000/, while Midland shows as much as 
8.5007 and London and North-Western 6,400/. Great Wes- 
tern consequently recovered the fall of 1 per cent, which was 
caused by the reported failure of a stockbroking firm in the 
country who were believed to be large holders, 


There was an active business yesterday in the railway 
market, the chief enquiries being for Metropolitan, which 
touched 105, and Brighton, which went to 50, but in neither 
ease were the figures fully maintained at the close, In no de- 
partment can there be more reason for congratulation that the 
unsound state in which so many of the lines were observed to 
be towards the close of 1867 and beginning of 1868 has been 
in the majority of cases well sifted, and the worst made known. 
The public have shown a growing disposition to return to what 
was, previously to the exposure referred to, the largest channel 
in which British capital found employment, but until the market 
assumes that steady appearance whieh can only.be ensured 
by such a system of administration as shall place it sufficiently 
beyond the power of speculators to produce a panic amongst 
holders, none who has previously suffered, nor any who looks 
fora steady and regular income will place his money in rail- 
way stocks. The effect of the extensive change of investmént 
which this state of things has caused is to be found in the 
large importation of foreign bonds of late, and in many in- 
stances of such bonds as the country had better be without. 
It is to be hoped, therefore, that the year now entered upon 
will witness a considerable return of confidence as regards 
these securities, and that the recovery in quotations which 
will follow may be accepted ag a proof that the practice of 
greater economy and increased efficiency in the management 
have greatly increased the number of holders of English 
railway stocks. 


Forrien Rarways.—The completion of the Pacific Rail- 
way, extending over a thousand miles, will be accomplished in 
July next. The business in this department was more active 
yesterday than usual, Lombardo-Venetian improving, likewise 
gome of the Canadian and Indian; which latter advanced in 
geveral cases 4 per cent. 
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Subjoined is the nsual list of the closamg prices of the prin- 


cipal railway shares on Dec. 24 and this day :— 
RAILWAY». 
Closing prices 
Bristol 04 EXOteD .......00.- aes 
Caledonian oi... 0 ss 


Great Northern 


in At 

BERL Waster ns.....cr0e cecccosoee 
Lancashire and Yorkshire 
London, Brighton, aad §, Coast 
Loudon, Chatham, and Dover 
Lendom and Nerth-Western... 
Lendon gud South-Wescern... 
Metropolitan 


se eeeee ee ereeeeseces 


North British 
North-Eastern—berwick . 
_ York 
North Stafordshire...... . 
Uxtord, West Midland ......« 25 5 
South-Eastern 
South: WAleS........srcccecreese . 
BRITISH FOSSESSIONS, 

Bombay and Baroda .......- . 
East Indian guar 5 per cent .. 
Grand Trunk of Canada 1 
Great indian Peninsula g 5 pe. 
Great Western of Canada, 
Madras guar 5 per cent 
Seinde guar 6 per cent 

— Delhi shares guar 5 pc 

FOREIGN SHARES, 

Bahia and dau I rancisco 
Diruvetioithenish,..... ccscccccescees 2 
Rastern Of France .......cocscess : 
Grene Luxempvurg. 
NOrtineiN Of FAC. ecce-ccececees 4 
Paris, Lyons, & Mediterranear { 
Paris and Urieans 
Sambre and Meuse 
8. Austrian & Lomb,-Venecian 
Recife aud San Francisen lL 
Western & N-Watrnof France 22 3 


wvesaneee 22 8 

Bayks.—This department has been quiet, but Anglo-Aus- 
trian have been rather prominently better. Anglo-Italian, 
Anglo-Hungarian, and Alliance, on the other hand, stand at a 
reduction. 


FInancraL Companigs.—These securities have been inactive 
at former quotations. 


MisceELLaNgous SHarEs.—North British and Australasian 
stock has improved 1/, and Italian Irrigation bonds also 1/, 
while Royal Mail Steam has, to a like extent, declined. 

American Securitigs.—The usual holidays have somewhat |/ 
interfered with business on the London Stock Exchange during 
the past week, but still there has been a fair demand for United 
States Government securities, especially during the last two 
days, and the quotations, after a slight decline, show an improve- 
ment since our last, 5-20’s of 1862 closing 74% to 74%, and 
1865's 722 to 73. The 10-40 bonds have been less in 
request, and close without alteration, The announcement of 
the usual half-yearly dividend of 5 per cent. on Iilinois Central 
shares, being generally expected, has had no effect on the price 
of the stock, 95 to 954 being the last price. Holders of certi- 
ficates in other names than their own should send out their 
stock for registration by next mail. Eries, at 26 to 264, are 
without change, the fluctuations on the New York market 
(with which ours sympathises so much) being confined within 
a narrow range since the adoption of the recent stringent rules 
by the New York Stock Boards. 

ExcHANGES.—The variations this week have been very un- 
important. The demand for silver having subsided, bills on 
Hamburg and Holland have ‘teen more freely offered, while, 
on the other hand, the currencies of Italy, Austria, and Spain 
have slightly improved. The rate on Paris keeps steady at a 
rate which, for the present, precludes the export of bullion to 
France, but the exchange being partially based on 3 per cent. 
discount here and 2 per cent. at Paris, will probably gradually 
lead to an accumulation of indebtedness of England to France 
which, as soon as the value of money in France shall approach 
our quotation, we may at any moment be called upon to 
correct. 

Buntion.—The operations in bullion at the Bank to-day 
comprise a purchase of 62,000/. There is no demand for gold 
for abroad. We extract the following from Messrs Pixley, 
Abell, and Langley, on the transactions in bullion during 
the week :— 


Gold.—The Bank has received 179,000/ during the week, and further 
amounts are likely to to be sent in shortly, as the demand for abroad has 
ceased. The arrivals since our Circular of the 23rd inst. comprise :— 
96,5000/ per Yorkshire, from Melbourne; 94,500/ per Benvenue, from 
Melbourne; 69,000/ per Tasmanian, from West Indies; 4,000/ per 
Holsatia, from New York—total, 264,000. The Overland Mail reports 
the sailing of additional vessels for England, with gold to the value of 
259,500. The Syria has taken 21,290/ to India. 

Silver.—The Tasmanian has brought about 80,000/ from the West 
Indies, and the Poonah 9,640/ from Alexandria. Our market has been 
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with the banking firm of MM. Erlanger. 

It is understood that the conversion of several securities of 
the Austrian public debt into a unified rente will begin with 
the New Year. 

Twenty-three large export firms of Berlin have requested 
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more quiet during the past day or two, owing to existing orders having 
been completed. Prices are without alteration, and may be quoted as 
ee to 603d per oz standard. The Syria has taken 167,000/ to India, 

85. will be sent from Marseilles by the steamer leaving on 3d 
January. 


Mexican Dollars.—The Bavaria has brought 5,500/ from New York. 
The market is rather quiet, and the last price may be quoted at 59}d to 
592d per oz. The Syria has taken 25,000/ to China. 

xchange on India for drafts by the banks at 60 days’ sight is easier, 
owing to reported weakness in the Exchanges in India. Demand bills 
are offering at 1s 113d; 60 deys’ sight bills, 1s 113d. 

India Government Loan Notes are the same as at the date of our last, 
but with more doing. We quote the 4 per Cents., 91 te 914; the 5 per 
Cents., 1043 to 1042; and the 54 per Cents., 109} to 1093. 

Quotations for Bullion.—Gold—Bar gold, 77s 94 per oz std; ditto, 
fine, 77s 9d per oz std; ditto refinable, 77s 11d per oz std, last price ; 

doubloons, 75s to 76s per oz; South American doubloona, 
748 to 748 6d per oz, last price; United States Gold Coin, 76s 23d 
per oz, none here. Silver—Bar silver, fine, 5s Ofd to 5s Ojd per oz 
std; ditto, containing 5 grains gold, 5s 14d to 5s 14d per oz std; fine 
cake silver, 5s 53d per oz, last price ; Mexican dollars, 4s 113d to 4s 113d 
per oz. Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 

A telegram from Spain states that a decree will shortly be 
issued introducing free,trade in banking. 


Tt is stated that the city of Madrid has contracted a loa 


the senior board of the Berlin Trade Association to urge the 
Federal Chancellorship to take steps for establishing a North 
German Consulate in British Columbia. 


A conference is expected to be held at Sydney in February 
next, to discuss the question of intercolonial free trade. 


We understand that the wool-broking business of Messrs 
Thomas Southey and Son will henceforth be amalgamated 
with that conducted by Messrs Charles Balme and Co., under 
the style of Messrs Southey, Balme, and Co. 


The partnership hitherto existing between Messrs True- 
man and Rouse having terminated by the retirement of the 
former gentleman, the business of the late firm will bence- 
forth be carried on by Mr R, I. Rouse, under the style of 
Messrs R. I. Rouse and Co. 


The Secretary of State for India in Council has given notice 
in the advertisement dated the 23rd December, 1867, stating 































































‘that the rate of interest of 4 per cent. on East India bonds 
will cease and determine on the lst January, 1869, and that 
from and after that date such bonds will carry interest at the 
rate of 31 per cent. per annum” has been cancelled, and the 
rate of interest on East India bonds will therefore continue, 
as at present, at 4 per cent. per annum. 
COLONIAL GOVERNMENT SECURITIES 
Amount |Div. per | 
of Loan. |Hf-year. Name. Paid.| Price 
{ a - 
2 | | | & 
hi I TE, iin peccinentarnnenc pernescneennnnsdl 390 1073 
a 3 pret. Do. ...... 190 16 
oe =|8. prect.| . 190 105 
2214808/2¢ pr ct. 100 954 
685808|24 pr ct. 100 | 9% 
ee 26 pret. Do. 100 935 
20000018 pret! Cape 100 04 
cnt is erct.| Do, 1890-1900 ........ 100 it 
ow |S Pret.) Do 180-80 .. 100 1103 
"13 pret! Do. 18w)... 100 | 112 
234000/24 pret.| Do. 190"... 100 101 
250000/3 pret! Ceylon, Idie.. 1060 109 
100906)3 pret.) Do. 1872 ...... oi panies 100 104 
850000/3 pret.) Do. 182 and 1588 ..... niin ae Lik 
1€00000}24 1 ct} Madsas Irngation & Canal, yuuranteed 4 percent! 100 16 
{| 2000603 Pr ct.) Mauritius, 18TE..000-.00 + 100 | 105 
26H 00;3 pret.) Do 1878 100 1u7 
2000003 pret.| Do, lssz 100 106 
400000/8 Pret.) Do. isd le | lio 
1655008 prct.| Nate] .... 100 | AS 
100000/3 pret.) De. ..... 100 7 
166000|2 prct| hew bromewick ........ 100 até 
1135800/2) pr ct.| New South Wales, 1871-6 . ive 30 ¢ 
367320023 pr ct.| Do, 1888-96 hi 1uG | 100 
850000/25 pret.) Do. red. by annual araWwings from 1867 w 1578; 100 1v2 
1S000UIS UF vs.| New Zeataie, 1YDseccsnnvessueee senses sveseese| 100 | 110 
1000000:24 pra.) De. ... 100 | (86 
1114000/8 pret.) Do ... 100 / 95 
5000008 pr ct Do. 1s¥) ; oe | 107 
300000|3 pret.) Do. isi... 100 17 
250000/3 pr ca.) Nova Scotia, 13 100 lus 
2250008 pret.) Do. 1886........ 100 | 105 
1850200|3 pr ci| Queensland, 1882 luo | he 
1177450|3 prct.| — Do. 189] ....s.cc00-s. lov | 83 
726600 3 pret) South A: s.relen, 1809-77 | 160 one 
) 3 pr ct. Do, 1872-92 ........ 100 | 108% 
102606 prct.| Tasmanian, 1¥5..... } 100 | le? 
400000/3 pret! Do. redeemable 1893 100. | 107 
BBBOOL]|S PF ci | Victor ..cccccccceees Mis: vice 
£50000}3 pret} De, 189i | 333 
70000L0|3 pr ct | 103 
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PRICES OF ENGLISH STOCKS. 


8 per Cent. Consolt,......se0000- 
Do. tor account Jan. 5 «+2... 
8 per Cent, Reduced .....000-«: 
New 3 per Cent. ...ccccessserees od 
New 84 per Cent. Jan, 1894 ... 
New 2} per Cent. Jan. 1894... 
New 5 per Cent. Jan. 1878 ... 
Annuities, Jan, 1880 ...-++.-.+0. 
To, April 1885 ..... eccenesesoce 
Do, (Red Sea Tel.) Aug. 1906 


Exchequer Bills, 1 
Ditte 


Ditto 100! and 2007 
Bank Stock, 4 perct last hf-y 
Do. for account Jan. 5 ...... 
Secvrities with Interest, guar. 
by the English Government. 
Canadian 4 pc Bds Redeem.by 
Dominion of Canada ‘1 1903 


Inter. 


~Colonia] Omnium 


40001 2&2} pe 
50° 


Indian Government Securities, 
India Stock, 10} pc April 1874 
Do. for account Jan. 5 ...... 
Do. 5 per Cent. July 1880... 
Do. 4 per Cent. Oct, 1888 ... 
Do. do, Certificates .......0++++ 
Do, Enfaced Paper4 pr Cent. 


Do 
Do. 


Do. 
Do 


Do. do 


. do, 5 pr Cent. Jan, 1872 
. do. 54 prCent, May 1879 


. do. 5 p c Rup. Deben.’72 


do, 
do. 


. do. 


17 
"82 


Do. Debent. 5 pe Aug 1873 
Do. Bonds, 5 perCent. 1,000/ 
_Do. Do, under 1,0008 ......00 


PRICES OF FOREIGN STOCKS. 





Argentine Republic 6 per cent 


Dao. 


Austrian Bonds 1859... 
Rrazilian 5 per cent .. 
Do, 


Do. 
Do. 
Do 
Do. 


Buenos Ayres 6 per cent 
No. 2 per cent (Deferred 
Chilian 6 per cent 


Do. 
Do 


. Scrip, 397 


44 per cent 1852 
. 44 per cent 1858 
. 44 per cent 1869 
. 44 per cent 1843 
. 5 per cent 1865 


. 3 per cent 
. 44 per cent ooo 


aoe 


Do. 6 per cent. 1867... 


Do. 


7 per cent, 1866... 


Colombian 6 per cent... 
Danish 3 per cent 1825 
4 per cent 1850 and 1861 


Do 
Do 
Do 
Do 


Do. 


Do. 


Do. 
Equador New Consolida 


. 4 per cent 18638 
. 5 per cent 1864... 


eee 

eee 

oo 
; 

on 


8 per cent) 


Mon. 





923 ¢ 
92§ 3 


23 p 


eee 


. 5 per cent Governmnt Deben. 1855-5 


5 per cent Governmnt Deben. 1869-72 


. 5. per cent Governmnt Deben.1873-77 
Denubiar Principalities, 7 per cent. 


1867 8 per Cert.c 


Egyptian 7 per cent ... 


Do. 


Do, 500! Bonds 


. Second [esue 


Do. 1001 Bends eee 


Do, 


Do 


Do. 1004 Bonds . 
7 ver cent. English scrip 
Government Kailway Deveutures 7 pe 


Do 


Do. 


18€4,7 per cent... 
. 5001 Bonds —s axe 


ted I per 


» 1868 


ent 


Greek 5 pc 1824-25, ex Coup. orig. attachd. 


Deo. Coupons... 
Honéuras Government Railw 


Italian 5 per cent 1865 


Do. 5 per cent (Maremmar 


Mexican 8 percent ... 


Do. ° 
Montevidean European 6 per cent... 


1864 eee eee 


Moorish (imperial, 5 per cent 


New 


Grenada ws. oe 


3 per cent ditto see 


Do. 


Deterred... ose 


oe 


Do, 45 per cent (Uribarren) 


Do. 
Do. . 
Portuguese 3 pc 1863 56, 57, 
JO, 


Rassi 


3 per cent ose 
44 per cent 1862 


3 per cent. 1867... 
ean 6 per ceptin & 


Do. Land Warrants (He stares) 
Peruvian’ per cent 1885 


ay Loan 


ee 


soe 


Sterung a 


Uc. 44 per cent 1850 eee 
Do, 4¢ per cent 1860 
Do, 3 per cent 1859... oo 
Do. 5 per cent 1862... 
Do. 


5 pe Anglo-Dutch 1864, 1001 


vaRailway) ... 


59,60, 62, & & 


Bonds... 


84/ Lis do.. 


1866, 100/ Bonds .. 


34/ 1d8 do... 


Re. _ 

Lo Spe ae 

Do. _- 

Lo, 4 per cent. Nicolas Railway ... 
Bardinian & per C@UL ove oes 
Spaneh Syercest .. ove 


Do. 3 per cent 1867... eee 
Do, & per cent Deterred 


Do, Cow, Cert. ot Coup, nut fuated 


Sweairh 44 per ceut 164k. 
Lo. 5 per cent 1868... 


De. 5 per cent. 1868 Serip, 70/ paid 


Twkieh 6 per cent. 1804 e 
Do. 6 per ceat 1558... 
Lio, dv. 1001 Fonds oo. 
De, 6 per cent 1862... 
Do. 108 Bonds — ses 
Do. 6 per cont 1863... 
» & 5 per cent 1864.., 
Do, % percent 18Gé.. 
Le. Guaant ec 4 per cent 


Tues. | Wed. | Thar e 
92¢  xdjM24 4 xd/923 § xd/92F § xd} 
92R xd j92xd [92% xd xd Me 

925 928 2 «924 = 
928 92$ 4 /92G on 
aad \apxa | = 
| eee oe [l0ibxd)| .., 
is 8s p (Sep im S 
ove oe Pp aii 
«(240 242 iy 
ooo | eee eee 
ij xa jusgxa | 3 a 
ove ovo 102 oon 
14 ae oe a 
1044 # on ot 
oes oe «= 1008 ¢ oon 
par 58 a|8s ids P 15s 5a P a a 
lés p eos «=| 208 p ove. 
Sat. , Mon. | ‘cues, ; Wed. jThnr. , Fri 
eee OBE) ces | woe (ORO we 
ce MB Ad nas | com oe 
~ ee dom. 1s Fe 

78) 3 |73§ § |78} 9 |79 sy 

woe (92 ial oan 1 aa 

BOR As seme Lice’ RS 

s6g 4 ove 1968 “ oats 

1083 x ve good Cap 

73g 23/723 | ... |722 | wn 

oo ui} aah eet eae 
ob gnc, anes MRR ae 

334/34 as ae 2 

834 we [84 = 84 a 

84485 85 4§ /Sdt Oh sas 

73g 3 |723 & [753 g |-35 dae 

964 5h)95g = 9G a6 4 oa 

ig ale 2 ove ove 

tt bg i on in 
ose eco ove = /88E ono 
eo |823 oe ove oo 
<n, HMBD ARIOAB <4) anne 23208 
os: Ai oon Aten a aad 
| oe JUGS [LOR ftOG B] wee 
ea ie berny Here pe 
1y 8g |ts; [78h 9 | 

8 ig lame a] ce [se | 

Magh. 7g fw Poe 
3h co SAMS al tines, Foal 
3a5 § [55% ¢ Jsd, 6 \36 z ov 

oon, tae eee eee see 
bere Liv cace aids As saan: Sa 
sy beh ay SOR a Fc 

74 nv om. APRS oon 

woo | 585 sik ae on 
32g & jozg B 25 3Ug Xd}. «se 

skg & J SLs a om m 

lah es lag deg ys 
ee. Sra et oe ES ee 
ul oo |6lg fo uae 

62 ‘ sa es on 

6g 8q GBA IBh yl we 

4h 4 54h loks |G [65g jai 
\38j 4 |>sp 93 {36 4 [sed 40]. 

G2 lg jodg & jo2 AS jog a] ew 

eos tee \& ove eee 
































PRICE CURRENT. 
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PRICES OF FOREIGN STOCKS—Continued. 
| Sat. | Mon. | Tues | Wed.| four.| Fri. 
nezuela 3 per cent... ove ove oe ove oe eee eee . 
— = 6 per cent 1862... oo ove ° eee woe aes ose eee 
p> Do. nn mag oe oe ose . 212 eee eee ove 
Do. 1 cen 20 coh: on °° on "0 . _ 
Bp the above payahle in Lon Jon. 
a ‘Austrian 5 per cent Ex. 10 florins waht eer Boe eee wy | i hoe P| one 
-~ Beleian 2} per cent. Ex. 25 francs... A: @ oon ove ° we am 
wr Tho 4} percent. Ex. 25 francs 2, see) ase eo a ai) eh ws 
" Dutch 2épercent Ex.12Guil 2.00.) a 58} ‘a a * 
- Do. 4 per cent Certificates... A ms ose oe coe | ee 
- } Ttaltan 5S rercent. 1841. Ew 25 franca see \56 5g 555 eco HCE | ove 
: JOINT STOCK BANKS. 
. Be. vd [Dv Qe | rilce 
~ shares, (perannum Names. Shares Pac perey e@ 
- —_—_—_——— - _ —— |e oe 
“ | z £ es 
. 40000 =|S per cent) Agra, Limited (A) a ect 10 10 0 0 | 12 
° 60000 eve Ditto (By)... 0 ove -| 10 10 0 0 | 44 54 
10000 4’ percent) Ajbion ... oe .| 60 165 0 0/911 
40000 «(3 per cent) Adliance Limited ... one eo} 100 25 0 0/113 
1 400000 /45 pr cent) Anglo-Austrian ... pat 20 710 0 | 16$ 173 
‘. 40000 |123 prcent| Anglo-Feyptian Limited  |..| 20 | 20 6 0| 1718 
o 50000 as Anglo-Hungarian pm | 20 8 0 6|910 
20000 ave Anglo-Italian Limited ... 20 10 0 0)35 
" 30000 10 percen') Ausiralusin «| 4 40 0 9) 524 
° 12500 «24 percent he of British Columbia eee ae 20 06 0);1113 
. 9600 j2{ percent} Jiitto New issued at2?pm...,| 20 | 5 0 0 
of 10000 {102 er een] Bank of Evypt ... ove «| 28 a5 0 % | 88 40 
25006 | Rank of Otago Limited ... 20 10 0 9/46 
° 20000 =:0 per cent} Bank of South Australia an 2 9 0} 3812 
. 90000 (10? prcent) Bank of Victoria, Australia... 5C 25.0 uv | 379 
° 60000 (152 prcent} Bank of New Zealand ... ooehet) 0 10 0 0j| 1719 
. 20000 (92 per cent} British North America ... 50 | 60 0 6 | 602 
° 40000 {62 percent} Chartered Bank, India, Aus- 
: trelia, and China ove 20 20 0 0 | 20% 
° 30000 (67 per cent Chartered Mercantile of India, 
. London, and China ... ee 25 25 0 0 | 30 294 
. 50000 (7? per cent) City.. ooo ooo eee ooo} §6— 20 10 0 © | 11} 12} 
20000 (14! pr cent Colonial... ew} 100 25 0 0/413 
| 200000 [5 per cent) Consolidated Bank Limited Pom oe | 40 0| 48 
awl 15000 |5 per cent} Delhi and London Bank, Limited; 50 25 0 0 evo 
rt | 20000 |5/ per cent} East London Limited... 50 5 0 0/34 
—_ 80000 eos English andAmerican, Limited..| 30 10 0 0} ... 
“7 60000 |8 per cent; English Bank of RiodeJaneiro,L} 20 10 0 | 8 9 
“° 80000 /72 per cent] English, Sce‘tish, & Australian 
s] Chartered ese ove . 20 20 0 O| 163 173 
os 20060 oe English and Swedixh Limited ...| 50 25 0 0 | «eo 
“ 20000 |12 per cent} Hong Kong & ShanghaiBankCo1| 28, | 28 Si bs 
“ 20000 [12 percent| Ditto New ei cco. owl SOR | O88 O71 ae 
" 22500 (5! per cen® Imperial, Limited... ... 100 | 20 0 0} 17% i8} 
“ 202500 {11 percent! Imperial Ottoman... +.» 20 10 0 | 1hy 
“- 6000 {10 percent) Ionian Sy per 2 | 25 0 0] 27 
. 6000 [10 percent; Ditto New ie 25 5 0 9 | 36 4) 
e 100000 |... Land Mortgage Bankof IndiaLin.| 20 400/33 
‘. 5000002 [5 per cent} Do 5p c Deben. 1864, for30 yre} 100 [100 0 6 | 78 82 
‘ 20000 |6! per cent} London Bank of Mexico & South 
“ America, Limited... 30 20 0 vw | 31234 
~ FT 15000 o Lonoon and Brazilian Limited...| 100 45 0 0 0 15 
- 22600 ooo Do New w.. as 20 710 0'12 
. 5000 |38¢prcent| London and River Plate, Limited 100 40 0 0 | 446 
. 40000 {134 prcent] Ditto New, issued atl} pm ...) 25 10 0 vj} ibd 
- 60000 (8! per vent; London Chria Bank of Anstzal.| 20 | 20 0 224 3} 
. 4500 [16 pr cent] London and County .. ..| 50 20 3 495 Sud 
" 12500 [16 pr cent] Ditto New ee ee ee 1% 09 
. 80000 |< prcent] Londo. Joint Stock .. 50 344 5} 
. 25000 (24 per cent} London and South African ..| 206 20 0 v0 | iv iz 
. 10000 [2g per cent London and South Western Lim.) 100 20 0 0 
. 5000 oe London and Venezuela Limites..| 50 1210 0 
° $0000 (24 pr cent] London and Weeuninsver 100 | 20 0 6 5 
. 50000 15 per cent Do scrip ... ove eee} 100 2 0” Gis 34 
15000 /5) per cent} Merchant Bank Limited... <..| 100 |26 0 » 20 
. 50000 ve | _ Mercantile and Exchange Limtd, 50 1210 0 
. 20000 [52 per ccnt| Metropolitan Limited ... ww |l0 0 0 
. 8040/62 per cent} Midland Bavk Limited ... lwo | 20 0 v 20 
. 10dU0U//12¢ preent| National of Australasia... ...| 5 400 67 
. 80000 |5/ per cem| National of Liverpool Limitea ...) 25 15 0 0 ua 
; 10000 /21 pr cent} Nationa: syerinamses Engi 100 | 42 «0 0 
. $0000. [21 prcemt] Ditto sco vn crews] 20 18 0 0] wwe 
. 5v000 /16 percent] Nationa) .. 50 | 30 0 ui 4 8 
. 60000 [15 per cent] New South Wales es au 20 0 0) 423 
. S4u00 [5 per cent} North Western 1.  .. 20 710 0] «» 
. 60000 /12¢ pr cent] Oriental Bank Corporatio: aw 195 0 0 | 48 
- i 22269 {74 per cent} Provincial Banking Corpor. Liu.| 50 | 10 0 0 | 3: 43 
-4 20000 /2ul pr cent) Provincialoilreland — bu | 26 0 y | 29.1 
- | |} 8000 j2u/ prcent] Ditto New «x. eae [ROE Oe OAL m0 
. 12088 {42 percem| Stanaard Bank of British Sou 
. Africa Limited eee | 100 25 0 w | 1l 33 
6108 42 percent} Ditto New ans Ses 100 [2:0 0135 
Suu 115 pr cent) Unies o1 Austra i wo «6| 26 0 0 | 489 
. }| loved eve Union of Lreluand Limited ve} 100 22 0 
5 i 15? wr wont Seve ix ’ Ib 0 0 ait } 84 
, i mT 
| CUURSE OF THE EXCHANGLA. 
| xo 
, | Tuesexy. || Friuay. 
mantis aia 
_ i Time. |Prnces neyo teu ||P TICes Neyetiates 
if op 'Chauge eh Coaige. 
| scicaaabias, Vinaieaniied a 
}] Ola Tues, “ < ees)! Short 12 43 Li 189 #| 12 OF 
bitte Ses a pees em aac ® me. 23 4e 1g iZ iy 42 13 
jj Motterdeme, wees ee i 12 1;|] 12 ag) Ae ag 
Antwerp ... oes < oes coh S| RST wb 42 o 373] : 
| brusees ... oes ove os o — toi 
DD ee. on ee es } 
Paw ooo ooo cee os ow | SHOT | ‘ 
n,n ee ee we os] SUB | 2d SB 
||. Marseiies ... ete pm ann | = | 40 35] 
} || &iaukiort on the Mun .. ose oo} = sz0g | 
I || Vienna, liane egliea., euka co gaia ae 12 424) 
| fmete .. *.. re | ™ | ad 2ug) 
SIs, < oes. etn eek. wep ee pee 
es on ~ we we ee) OBST 
i Benun pst “ a sad — | 6h} 
fi || macria said. ee 
‘| Cea ove ae ‘ sats | om | 
|| SES “oon pan. “es vo eek? eae CBRE 
1 Mulan ore os ow —  o = | 27 dis} 
}} GOROR: son. cee cee wan, cm] | 8G 
t | EG Fe pe al ° eos], es) 2 Ras 
1 SOD ea,” “gen og) een ea em aS 
| OED cas. desi)” “een. etn eet emer wg 
Liston aa ee ee 
ae SS SS me eg 
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INSURANCE COMPANIES, 





No, of | Dividend 
shares, |per annum 


Names 


AME RN we OR 





2500 |5 per cent! Albert Medical Life & Family End 
60000|71 14s 6dpc| Alliance British and Foreign 
1090/6 per cent; Do. Marine 
240% |12} preent; Atlas .. 
300°|6 per cent] Argus Life .. 

5900020 per cent) British & Foreign Marine Limited 
200% |10 per cent; Church of England .. 

5000/5 per cent! Clerical, Medica). Genera Lite, 
50000 /74 per cent; Commercial rome ove 
«nnei40 pc & os} County 

6160 /4% per cent) Crown.. 
40000/5 per vent] Eagle .. ° 
10000|72 28 6d pe} Equityand Law... 

20000}7/ 2s 6d pe} English and Scottish Law Lite 
10000 ove English and Scottish Marine Lim... 
10000/6 per cent) General : ée 

5000/5 per cent) Gresham Life 
29000/5 per cent) Guardian 

2000 of Hercules Fire, Life, “and Marine . eee 
23000 Ditto 
20000 Home & Colonial Assurance, Lim. 

340¢ (mperia) Fire . 

T5OO Imperial Life 
13453 Indemnity Marine 
S00Nn0 Law Fire 
‘100Ne |42 per cent! Law Life 

101. 000|L0 per cent) Lancashire ... 
20000|5§ percent] Legaland General Life . —.. 
49626\6 per cent} Lpool & London & Globe (17 Anns).. 
89'752U|10 percent} Liverpool andLondon Fire & Life 
85862/4 per cent; London 
20000 eee Lonéon & Caledonian Marine Lim. 
40000 wee London and Lancashire Fire pom 
10000/5 per cent} London and Lancashire Life ona 
20000/4¢ per cent) London and Provincial Law 
50000; LO per cent) Londow and a Marine ... 
19000/444 prceent) Marine *e “e 
49410)10 per cent} Maritime (Limited)... * ove coe! 
40000|12 per cent) North British and Mercantile ., 
4000¢/50 ne cent! Ocean Marine ee aa 
4004) Oriental and General Marine wee 
oe Pelican . 
Phoenix oe 
Provident Life 


oe ee * 


“ “ . 


- a 


12 per cent} 
19 per cent 
40 per cent 
6 per cent 


oo 
oe 
oe 


a oe 








5 per ‘share 
|7¢ prebare 
"350" )L2$ prcent 
30000080 percent] Kock Life .. ° 
wag22 ./20 percent) toyal Exchange .. 
100000) 114 preent! Roval Insurance 
600|723 pr cent) Union .. 
¢pe&10b) .u Fire 

ose Do, Life .. 
1yo000|L0 per cent) Thames and Mersey “Marine Lim... 
41200|10 per cent) Union Marine Limited 
scum.) 0 percent! Universal Life oo . 
5000/5 per cent; Universal Marine Limited. 


4000} 





eee oe 


one 


AMERICAN STOCKB, 


» 
cc e8e eoseoeSooeoe@oocesooSoe@ooeooosseoososeoesoosesoosescose ccco-| 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday last:— 











Bonds and Shares having ee and Dividends payable in 


United States 5 per Cent. cue Bonds, 1874 


Ditto 6 per Cent, Coupon Bonds, 1881... o0 ove 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 ove 
Ditto 6 per Cent, Coupon Bonds, (5,20's) L4a5 = 


Nitto 5; er Cent. Coupon Bonds, (10.40's) 1904 
Massachusetts 5 per Cent. Dollar Bonde 


Central Pecific 6 per cent. first mortgage, 30 years to Tun 


Virginia Six per Cent, Bonds 


oe. 


Atlantic and Great Western (Ohio Section), First Mortgage, ‘Is76 :.. 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1735 


Brie, 7 per cent., First Mortgage, 1867 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per eent., Third Mortgage, 14383 
Ditto, 7 per cent., Fourtn Mectgage, 1880 
Ditte, 7 per cent., Fitth Mortgage, 1888 
Ditto shares, 1U0 do!lars ... 


ose aoe oo 
owe 
one 
eee 
oon 


- 


Uilinois Cevtrai, First Mortgage, 7 per cent. Construction, it 


Ditto, 100 dollar shares, all paid * 
Ditto ditto, paid up ui full eee eee 
Ditto, 6 per cent. Mortgage Redemption 

Joliet und Nowinern inaaua ds per cent., 

ranteed by Michigan Central... * 


one eee wee 


eee oo 


Michigan Centiai, 5 per cent., conv ertible, 1869, “Last storgage 


Dito, sinkwg tuna, 18382, Ist Mortgage 
Ditto shares, 100 dollars 


oon 





ist Mortgage 1874, gus- 


Michigan Southern ana Norinern iudiana, 7 per “cent, sinking Fund, 


18385 oo 
New York Central, 7 y per cent. Honda, 1864 
Ditto 6 per cent, Sinking Fund, Lod 
Ditto, 7 per cent, Simaiug Fund, 1976 fa 
Ditty, 7 per cent., SinKing Fund’ convertible to 1869" 
Ditto shaves, LWW dollars a 
Peunsy ivania, 6 per cent, lst Mortgage, "isso" 


wee 


oe 





#ouas having ’rimcipal and interest, payable in Londu' 
rate of Exchange. 


A:ianuc & Gt Western (New York Sectiun), lat Mortgage,7 p.c. 187: 
Litw, reonsylivania Section,, 8st Morcgage, 7 per cent, 1877. 


Litto, (New Lork Seciion) Second Morigage, L831... 
Vi, (reunsy!vania Section), Secoua Murtgage, 1832 


ay 


mb, at 


Quotations calculated and Bonds redeemea at 4s 6d per dollar 


luterest payable at 4% per dollar. 
Marietta and Cincinnati, lst Mortgage, 7 per cent, 1891 
Quotations calculated at 4s 6d p dol; 


Interest payable at 4s p ay , 


uviativns Calculated at 45 6d per colli j ; Priucipal anu totrere 


payable at 48 por doulas, 





onds issued in Sterling, and having bown Principal and Loteres 


pavabie in Uonues in Sterling. 


illinois Central, 6 per cext., Mortgage, sonnet ae 1875 


Vuyglda rive per Ceut 
Pennsylvania General Mortgage . eo. ove 
MaSsau teclis five per Coeur vs 
Uauatia, Seven per Cent General Mortgage, 1897 
Peanesvivania, 6 0: Conk, duu aborigage, 1640 .. 


Atlantic and Great Western Vonsoliusted Mortgage 7 7 per cent 
At anu auc Great W estry Certincates of Vedenure, 5 per cent 








| Bid | Asked, 
coo} 79 81 
ove, 748 74é 
woo] 728 73 
i ae 714 
woe] 78 75 
woo] 67§ 68; xe 
cual 8 87 
57 59 
€0 | 62 
wes ove 1 ese 
| 26 | 26} 
wah 2 1 
x} 95 | 954 
a 66 68 
eve “— oe 
tixed; Bid, Asked 
65 70 
65 70 
60 65 
60 €5 
75 78 
i i ee 
Bid, ; Asked, 
99 101 
=| St 8 x 
89 vi 
te7 19 
25 v7 
438 44 
41 42 
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MISCELLANEOUS SECURITIES. 





























































FOREIGN RATES OF EXCHANGE ON LONDON 
Lates' Rates of Exchange 


















































































































































































































































































































} wevmeas es on London. 
Paxris.....cccccceee a eee - 3 days’ i 
|| Steck or] Dividend | Price ys sight jf 
} eves: a5 tiétm wm tts 3 months’ | 
|| Mhares. |perannum. Names. | Shares. Paid. ee iaeeet 25 17% 8 days’ tn H 
J £ £ «8 al ‘Amsterdam. 1241 — 
_ . 122 3 months’ 4 
60000/25 per cent! Anglo-American Telegraph. Lim. .| 10 10 0 6 21§ = ate 
|] Sen0ole per eant Anglo-Mediterranean Telegraph, | 10 | 10 0 0) iff, Sebago 1s tiga ce 
| 20000 ” Anglo-Mexican Mint.. io ¢ i pi 
|| 4@28c0r le per cept|Atlantic Telegraph .. “| Stock | 109 0 0) 27 9 as ne mg 1 inet *" 30 dave’ 
6000007/8 per cent| Do 8 per cent. .....0s0% | Stock | 100 0 (| 724 \ Velnuntnn eoceee Th os ren — sight 
20000/4} per cent|Australian Agricultural........ ».++ - 7 ™ " _ iia ent 
| 000/10 cent|Austral. Mort, Land & Finan(Lim) o 0s eee 
sont one Baugparah Estates, Limited...) 10 99 W724 COMPARATIVE EXCHANGES. 
4700/9 per cent a ee Works \Limited)...... = - . a of lt The quotation of gold at Paris is about at par, and ‘he sho 
13000/9 per cent eee eal | we 7. OFF © : Wheat | 
1700/10 per shre|Bolckow Vaughan, Limited 10 | 30 0 0 88s exchange on London is 25f 20c per lé sterling. On comparing || parley 
40000\44 per cent|/Bombay Gas (Lim'ted) . 5 5 0 0 334 rates with the Hnglish Mint price of 3/ 17s 10}d per ounce | Cats 
10000/42 percent! Ditto new ...... .....s0 5 40 0 HH 3 standard gold, it appears that gold at the above price is about 1-10) Rye..-+- 
6000|'78 6d psh/Britich American Land ...........0+ 50 eecqu per cent. dearer in London than in Paris. Peas «+ 
515170//94 per cent|Brit.& I Magnetic Telegraph Liv) Stock | 100 0 0} 167 72 7 Beans... 
12500} .. | British Indian Tea (Limitea)....... 20 20 0 0 23 _ The course of exchauge at New York on London for bills at 60 Indian c 
| 50000)10 per cent| British Ship Owners ....... "| 20 7 10 se sight was, on the 26th ult., 109% per cent. At this rate, there is np Buek wh 
} 8915/3; per shre|Canada Company..........s-.++00» wo] 29 3015 profit on the transmission of gold from the United States. Beer oF 
| 50000 pie Canadian Loan and Invest. (Lim.) 2 = = 0} 7 ' ae 
25000\€ per cent lon Company «ex. ~ Py ; t 0 
125008 per cent "Bittto A shares: : 20 50 02% DOCKS. | aan 
27000 <a China Stm ce ‘Labuan Co: | 20 15 0 Ow Stock or; Dividend 
25000|10 per cent|City Discount, Limited ............... 10 5 0 0} $ le Shares. | perannum. Names. Shares. 
| 20000|5 per cent|City of London Real Property(Lim)} 25 8 0 0 3t at wi 
| 20000 ..  |Gity of Milan Improvements (Lim)| 30 30 0 0 96 2 Barley 
' 35000; = City of Moscow Gas, Limited 25 25 0 0 2 3 2065688! |7/ per cent] East and West India ...........0+6 Stk Oat mes 
rt 20000} oe City Offices (Limited) .......... | 50 2% 0 o 4 ae 6756697/ |5/ per cent] London and St Katherine Stk | Rye me 
| 30000/8 per cent/Colonjal, Limited .. «| 50 20 0 0| 1617 | 106250024 per cent] Do Debenture Stock 4 per cent. Stk |100 0 Pea me 
| 40000\8 per cent|Company of African Merehts (Lim)| 10 3 0 24 3 j 50000016 per cent) Millwall Freehold Land & Docks.} Stk {100 0 0 Bean m 
' 200005 per cent/Continental Union Gas (Limited)... 20 2 0 0 17 18 360350/|5/ per cent] Southampton ........06« Stk |100 0 0| #¢@ Indian ¢ 
I] 11531|2 per cent/Copper Miners of England, pf 7} pet 25 23 0 | e8 884404/16 per cent] surrey Commercial D Stk le no a | ~~ Buck wh 
| 265000/|44 pr cen:|Corporatn of London Bds,1877,4$ po 100 | 100 9 0 oe o —_ -- ~~ Saat 
{| 200000//4; pr cent! Do do 1879, do | 100 | = | ot 54 2) . 5 Total of 
200000 se Credit Foncier of England,Limited} 1 | W 0 W “#8 ch: «& x | 
| 10000 74 per cent/Credit Foncier of Mauritius im. )} 50 10 0 0 3 7e | ue is 6 2onme r c la I C t tit e Se | Total o 
|| 1002676i|14 pereent|Crystal Palace seoceesseceeseseeersreee| Stock | 109 OU) He aL — | ronal 
1] 160895 |7 per cent] Ditto Preference ..........0cs-vere Stock | 100 0 ‘| tec > Mr I 
32700015 per cent| Ditto 6 p ¢ Perpetual Debentures) Stock 100 9 @| 1627 POST OFFICE ANNOUNCEMENTS. 
12500). Darjeeling, Limited | 20 20 0 O o- After the Ist January next, the following will be the arrangement 
18000, «+ Eastern Assam Tea, Limited 10 | 610 0 for the despatch of mails to the United States :— Malt .. 
20000 E.Indian Land Credit & amneedt m | 89024 _aveinins-wensniesteensteenqntileaitiahaleteatnipeipensatininaenionteesisamsesnsasntansitin 
|| 500005 per “cent | Bast India Irrigation and Canal . 20 | 20 0 D a | l — 
| 74475)58 p share|Ebbw Vale.. le “I $2 | 210 4 14} i Dayof | | The | 
|| 200920 i9 per cent Egyptian 9peViceroyg. byEgyp ‘Gov! 100 100 0 0 389 8% Despatch | Day and Honr of Despatch from Line of Packets by | British 
| 100519} ogyptn Commercial & Trad. (Lim) 20 6 0 0 oo from | By Port of Embarkation. wh ch Mails willbe | cise, cor 
1 &99875i|10 per “cent Electric Telegraph .....00. sesesrrsss.| Stock | 100 0 ¢ 233 43 London. | , Conveyed. Dec. 26 
| 70000/2 per cent|tinglish and ‘Anstralian Copper...| 8 | 210 6 ee = 1 — —_— 
|| 20000/63 p English and Foreign Credit | 50 710 6 2¢ 33 Tuesday. ., Southampton, Tuesday, 2.0 p.m....|North German Loy 
1] seovols per cent!Fairbairn Engineering ...............| 10 5 0 0) 358 Tuesday......|N -|(Queenstown, Wednesday, 3.30 p.m.|Cunard Company, 
| $0000|10 per cent}Fore Street Warehouse (Limited)..., 20 | 12 0 ¢ 13 Wednesdiy..| Night mail.. -|Queenstown, Thursday, 3.30 p.m...|[aman Company, 
10000 ae Gellivara (Limited) ...........-00-+s+++! 50 2 0 Of} - Saturday... --|Night mail.. |Queenstow . Sunday "8.30 p.m. ....| Canard Company, 
200000/5 per cent/General Credit & Discount, Limited! 10 710 | 5 
20000 10 per vent |General Steam Navigation............, 15 | 14 0 06) 289 All letters, &c., addressed to the United States will be forwarded in| 
5000/6 per cent}Hong Kong and China Gas. oss] 10 1 0 0} 1a 3 the first mail despatched after such letters, &c., are posted, unleg) ae 
— 3 per cent were A Gn ot tan wee) = = oz _ . specially directed to be otherwise sent, but letters, &c., marked to be tise, 00 
| geoool ... todien Carrying (Limited)............ : | tm @ forwarded by any particular vessel will be so transmitted. | Dec. 2¢ 
| 150000|5 per cent} nternationalFinancia’ Society Lim 20 | : . 0) 33 Information has been received from the French Post Office that thie e- 
800000}4 per cent}Interrational Land Credit (Lim)...) 20 | oe mails for India, China, and Ja which are at pres | 
aon spa con: italian Land .....ccrerrereereereeeee 50 | 65 (OO CO 4 M ith b Tre | k ee 19th of ss ens i ih in fael Wee 
calian irrigation .CanalCavour)...| 20 20 0 G3: 4 arseilles by French packet on the 19th of each month, will in futun endir 
ee m Do. 6 p c Bds red 1870, issued 90| 106 | 100 0 63e be despatched once in four weeks. The next packet will lea Dee. ‘ 
20000}  .. |Land Securities (Limited) aes | so | - : i at Marseilles on Saturday, the 23rd of January, and thenceforward, the — 
— one = Gouny' Lantbtaiidingtio| - © yal on packets will start every fourth Saturday. Mails for conveyance by thes: 1868... 
12000 “9 London Provincial Teiegraph (L). 5 50 (33 packets will be made up in London on the evening of the previow) 1867... 
40000 London Financial Association(Lim)| 50 30 0 0 ys Thursday, and supplementary mails on Friday morning. Mails for. 1866... 
148525}24 per cent|London GeneralOmnibus(Limited)) 4 40 0 Mauritius will continue to be despatched from Marseilles on the 9 M66. 
per cen:/Londor and Glasgow Engineering| ; Je a } N 1864... 
Iron Ship, Limited ....ce...0-0-. 50 25 0 0 45 anuary, 9th February, and 9th March next, by separate packet ; but, 
25000|10 yer cent}MauritiusLana,Credit,& Agency Lm| 20 Li) 0 $13 after the latter date, the mails will be forwarded by the packets of the) 
12000}¢ per cent}Mediterranean ExtensionTel.(Lim)} 10 10 0 6 334 Indo-China line, sailing every fourth Saturday, the first mails under} 
: oh ym (Limited) ......| 50 he ypmtag the new arran ent being sent by th ket leavi M ill 
40000). [Millwall Eron WOrkS sesssccsscesee.| 50 | 2210 0] am _— 8 ee ee ee re 
36500 Natal Land &ColonisatnCo.(Lim.)| 10 9 0 “4 54 . Saturday, the 20th March. Th 
16000015 per cem fNational Discount Co. (Limited)...| 25 5 0 «| Lig 22 
75000|10 per cent#Ns.tional Steam Ship (Limited)..... 10 | 10 0 () 910, | Die ah aL FOREIGN MAILS. Mark 
12500). )Nerbudda Coal and Iron (Limitec)) 29 6 0 0| 24 3 —e A ve 
25000|7} per ceni |New Consolidated Discount (Lim)) 10 | 4 0 | 23 o3 Despatch of Next Mail fron | Vex. walt taken 
51000) nn NewQuebradaLand, Rail., & Min,L 6 | 4408 Destination. * London, Dae 7 
800000/6 per cent] New Zealand, Prov. of Auckland, | | ee span ecbitertnas an | 20s P 
6pcLoan, lst & 2nd series, 1894 100 100 0 ©! uw. via Southampton... Jan. 23, ».|Jan. 2 | positi 
20000/10 per cent}New Zealand Loan and Mercaniile! f Australia and New Zetnadeenennnsnd via Marseilles...... Jan. 1, u.jJan. 25 altho 
j Agency, Limited ............+++.+. 2 | 210 vw} 26 3 via Panama ....... Jan 2, mjJan, 28 0 
| 20000/i0 a cen {New Zealand ‘Trustand Loan(Lim)} 26 | 5 9 0) 6:3 (By British packet) Jan. 9, m.|Jan. 4 too, 
1500 Northern Assam Tea, Limited...... | 0 | SW us 3razil, Buonos Ayres, & Monte Video By British packet) Jan. 19, x, holde 
187175i}2 per “cent?North British Australasian : Gm 100 | 100 0 0) 47 52 (By Wrench ae dan, 23, &./Jan. 22 
30000) 10 per cent/ Jriental Gas (Limited) .......... 4 § 0 0 4% é British North America (except Canada)|via Helifax ......... Jan. 2, #.)Jan. 18 of bu 
30000/19 per ceni} Ditto New...... eonasupentane a e ~, eee Canada (by Canadian packet)........-se00» a Jan. 7, B.jJan, 4 was | 
2500/40 per cent}Otago and Southland Investment... 5 a a Ay 2 Ditto (via United States) coeveevene: - Jan. 2, eiJan. 2 val 
16000 ons toman Gas (Limited) ....... 5 5 0 OU 1g 2 Cape de Veru isiands (by Brazil packet)}.. mocnei + Jan, 9, uw) san. 4 alue 
37800 es Panama,N. Zeald,& Aust. R.Mail(L.) 10 = : v0 i Cape of Good Hope, Natal, & ascension.|via Devonport . eee Jan. 9, &|/an 12 but v 
lL Ditto ditto ..... sostnomnatenesad 5 Os ‘jaSouthampton... Jan. 9, m|Jan, 2 
6000004: per “cent|Peel River, Land, & Mineral (i stock | 100 0 10 2 China, Ceylo.1, and Singapore... seseeee ria Marseilles ...... Jan. 1, «./Jan. IL were 
5000016 per centfPeninsuia and Oriental Steam... 50 50 0 “ bu 49 East Indies, Exypt, &¢ {|via Southampton.. Jan. 2, »./Jan. 2 | and ¢ 
20000/6 per cent] Ditto New, 1867 ...osrssssesssoree| 50 lc 0 089 » BYP + seoversoeseecseeee Di via Marseilles ...... Jan. 1, E.jJan. 4 \| 5,97 
10000/5 per cent] Reuter’s Telegram .......... 25 240 0 S514 RIAD ccctascessotinsnensiertnsnestnendl natensinnsimane seseones JON. 9, wt./Jan. 4 sack 
10000/3 per cent} Rhymney LroM cs... “| 50 50 0 v| 18 194 | Gibraltar ........ via Southampton... Jan. 2, jJan, 2 cke 
! LO000|3 per Cent! Ditto NOW cs-r..srerereeee 1s 16 0 0 5$ 6 RRIIIRS cccncccenecoccesescocsseesccoscecencnsencel ienevessonstscasescseee coco SAN. 2, BA one | At 
1! 3400015. per cent fiode JaneiroCityiinprovuits(ia 2b 2% 0 0 17 1s ate = Southampton... + Jan. 2, m.[Jan. 2 || deare 
| 3uv00/40 per cent] gio de Janeiro Gas, Limited.. 20 20 0 | 254 48 sseensnseseennenensnanencneseanensetsesseoees | ig Brance Jan. 5, ajJen. 8 
LEW | ave Royal Mail Steam....... eeenecore 100 ou 0 0) 445 Mauritius (by French packet) ... -| ia Marseille Jan, 7, B.|Jan. 18 | Th 
B.yuul. 9 per cent/scottish Australian investmt (Lim) Stock | 100 0 vu) 107 12 Newfoundland ........00000se0000% eescese Jan. 2, x,|Jan, 18 || very 
| s0vuu'. per cent}Societe Financiere d’Egypt (Lim)..| 20 10 0 O84 Portugal (by Brazil packet) 2} ,eoveecesccsscosesee Jan. 9, m,/Jun. 4 Th 
| 16862 on 3. African Mortgage &invest.(Lim.)| 50 COU see St Helena........e.scssserscerserseres +++.|via Devonport ...... Jan. 9, B,|Jan, 12 et 
Lazvuys per centisouth Australian Land.............| 26 2 0 354 6§ United States, California. dc. (°Y b](New York) PE pe | bales 
| deovuii|d per cent/sabmarine ‘Lelegraph ...... “| wu 0 u 92 Cunard packet, via Cork). . een . = and 
THVOU|S PEK CEUL) Ditto Scrip .-.-0+. -rrereeseseercseeseees i 1 v0 Wgl Ditto (by North German, ‘Lioyd's ; (New York) a > 
om 5 per cent|"Telegraph Construction and mn p se PACKELS) ..+-rerserresrerserenrsseneree ol ss aude: jg te = tions 
tenance, Bimited . .......... 20 20 0 vo 16g § pate (by Inman packets) .. |New York) sessece Jan, 6, B/ Jan. 6 ad pe 
33000 lho percent Trust& Agency of Aust alasia (Lam) 10 Lv WU les Ditto (by Canadian packet) - .|(Portland) .. Jan. 7, &|Jan. 8 th 
| Svueels per cem! rast & Loan Co. of Upper Caradaj 20 a 4% 5g Ditto (by Hamburg-American Co.'s |(New York) in * e | 
8750/10 per cent} Union Steam Ship, Limited..,,.....) 20 20 0 0 224 PACKCES).....00cccrereereeererenre eocvcovcesh ae Piet a bales 
2avuv le per Cen.) United Discount ——— Lim 4o o U U 4% 5¢ W. Coast of Airica, Madeira, & Canary Inn, 9 Feb. 3 mark 
/ — per cent}United Kingeom Telegraph Com- : TBlands .00..cocccesses-ssercesceseccoesores ee re » Sy ee 
PANy (LiMILEd)..--rreerseee . +» 6 o 2 4 La Guayra and Puerto Cabello benceeseseadl | dan. 4, & o At 
20UU6 | jo pt cent] Ditto 10 per cent. prefereuce...... v 5 0 O 33s Port-au-Prince, Vera Cruz, and Tampico}. eveceeceoroeseoosesees soe Jan. 9, By ove note 
avuu| os od p 5h| Van Diemen's Land....... 30 ww 0 78 West indies aad Paciic — 2 J 1B 3 1 
hsivui!7 per cent) Viceroy of Egypt (Mortgage) "Loan luv lov 0 O 76g Honduras) senseeenesesccsooscosecees , Mj Jan. rlee 
2¥vuu ak Warrant Finance (Limiteu, ........ ou 20 0 2 Santa Martha oo . 19, BE down 
sobuulo per cent)West india & Pacinc plea (Li a, 50 w 2 0) i617 MEXICO .00.corserensee o 2, m’|Jan. “is Dece 
sane | ~ jw London Wharves& ancl 20 w eo. Bahamas (via New Yor alse , 13, & ge 
| | Sermuda (via Halifax)... csctinibidectabavanil cedibeccncennesenseatesness.* Gas Miky OF Jan. ‘4 per 
amou 
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CORN IMPORTED AND EXPORTED. 


An Account showing the quantities of the several kinds of Corn and Meal 


in the week ended Dec. 26, 1868 :— 



















































































































Quantities Imported into |lquantities Exported fron 
| the United Kingdom. 
The | Colonial; Tota) 
England/Scotland| Treland.| United |British.| and | Ex- 
| Kingdm Foreign.) portud 
ani . | cman 
cwts cwts | cwts cwts t cwts | owts cwts 
|| wheat sesssssesee] 201845 | 35885 | 115155 | 351835 30 | 2575 | 2605 
1] Barley. cecesseococnssesee) 186955 | 10658) .., | 145618 “ ins Pi 
TT ei alieasth 82169 | 4300 | 76 | 86545 | 4641 160 | 4801 
soled we te ck 7721]... as dé 
gal 47290 | 20024 67314 | 208 | ve 294 
BEADS..+..0000 | 53502/ 8920] ... 62422 |} 2 385 407 
Indian co n . | 103090 | 12234 | 59268 | 174592 || Seen ae 
Buck wheat 123 sce. 4. 000 123 | is 
Beer or bigg oe oo | on 
' a bien 
Tota! of corn, eX-) | g3014 898165 § 
edger eit..f 632195 | 91471 | 174499 | 898165 4897 3120 8017 
eee tl eeemtaiel — 
cwts cwts cwts | cwts | cwrta cwts cwts 
Wheatmeal and flow} 34741 28294 1750 | 64785 575 | 189 764 
| Barley meal ons eee soe ose woo |e sos 
| Oatmeal . GDh knee 90 
Rye mea! . = | 
Pea meal. oe oes eee see eee 
Bean meal. ove eee one one eee 
Indian corn meal..... 7 | 1 ans 8 onl :4 
Buekwhest meal...... 4] ws ove 4h wwe 4 
Total of meal ....... 34752 | 28295 1750 | 64797 665 189 854 
Total of corn and 
meaexelusive of b 666947 | 119766 | 176249 | 962962 5562 3309 8871 
MAIL seoreerererrees 
SE jee enees 
qrs qrs qrs qrs qrs qrs ars 
Malt ..e-crosorererereees > i) ee ° ove 1209 ooo 1209 
AVEKAGEDS OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise; conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 





Dee. 26, 1868:— 





Quantities Sold. Average Price. 
qrs bush s d 
Wheat. .c.corcrrccsssresssvees eeeceveneees C4,171 7 cccccccccces eooce «6850 7 
Bariey..... 57,744 4 . 6 1 
Oats .crccrereccreccoccccccssecces-eneeeees B,9D6 4  ccccccccccescesoes 26 2 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soi and the average price of 
British corn (imperial measure) as received from the inspectors and oflicers of Ex. 
tise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
a 26, 1868, and for the corresponding week in each of the years from 1867 to 





















Week Quantitres SOLD. 
enling ee ee ae 
Dec, 26. | Wheut, . Wheat. Barley. | Oats. 
—_——_. 
| sd s da aod qre bsh qre bsh qrs bsh 
1B68......00+6 50 7 46 1 26 2 64,171 7 57,744 4 3,996 4 
1667... 67 4 41 9 25 3 49,929 1 80,742 4 10,459 7 
1666... 60 0 44 0 24 3 57,445 5 53467 3 7,170 2 
|| 1865... 46 11 82 6 22 6 72,309 7 80,285 7 8,427 7 
1} TB64.....004 37 10 28 0 19 1 81,109 7 81,49L 4 9,229 3 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was a very short supply of English wheat on sale at 
Mark lane to-day, but the quality of the produce was excellent. 
A very general impression prevailed that the reduction which has 
|| taken place in the quotations during the past year—upwards of 
, 208 per quar'er—is «xcessive, and not warranted by the present 
| position of the trade, especially as the stocks in warehouse, 
|| although heavy, are still below their proper level. Anticipating, 
too, that the imports throughout the winter will be limited, 
holders were very firm ; and, notwithstanding the small amount 
of business transacted, an occasional advance of 1s per quarter 
was obtained. Spring corn of all descriptions was steady in 
value, and fine malting barley tended upwards. Malt was quiet, 
but without altera‘ion in price, and the few sales effected in flour 
were concluded on former terms, This week’s imports of for-ign 
and colonial produce have amounted to 13,120 quarters of wheat, 
5,970 barley, 24,810 oats, 1,250 beans, 10,660 maize, and 140 
sacks of flour. 

At Wakefield, this morning, wheat was 1s to 2s per quarter 
dearer, with an active demand. 

The Liverpool cotton market during the past week has been 
very active, and a good business has heen done at advancing rates. 
The total sales for the week (of four days only) amount to 87,310 
| bales; of which the trade huve taken 58,770 bales; specutators 
and exporters, 28,540 bales. Quotations for American deserip- 
tions have advanced $1 per lb, East India 4d per lb, and Bengals 
id per lb since Thursday last. The imports are 59,863 bales ; 
the actual exports, 9,425 bales; and to-day’s stock is 362,335 
bales, To-day and to-morrow are close holidays in the co ton 
market. : 

At New York, on the 30th ult., middling Upland cotton was 
sm at 11d laid down in Liverpool per steamer. In the New 

rleans market on the 29th, middling cotton was selling at 103d laid 
down by sailing vessel, Telegrapnic advices from Bombay, dated 
December 25, state that the market there was quiet at 220 rupees 
per candy for Dhollerah. The shipments of the week had 
amounted to 9,875 baies, 











tttesaintierientinatenaitiaee 
ete ereennentnsenpeinistnnase 





ce sain 


i THE ECONOMIST. 
i Re 


imported 
jntoeach division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom. 
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We extract the foliowing from Messrs W. Nicol and Co.’s re- 
port, dated Bombay, December 5 :—Cotton—The quotations of 
our last circular bave been fully maintained during the present 
week, with a more extensive and general demand. then we have 
witnessed for some time past. Dharwar cotton is at the moment 
the most plentiful, and in it the bulk of the late purchases are 
reported at prices between 242 rs and 248 rs per candy. New 
Oomrawuttee bas been next in favour, at from 254.rs to 257 rs, 
closing at 260 rs, and new Hingunghat at 266 rs to 270 rs. 

kxvorr of Corron from Bompay te December 4. 











1868. 1867. 

bales. bales. 

London... .....eseee ceaiee eae 8:569°..... onee 9,187 

Liverpool ..... Bia aati ecnbiaahek QOCTTS: © .cccccces 1,031,876 
PULL canapsptesenssatciasesavespand 21, BBB: « csicscee “a 

Total, Great Britain ...... 1,022,227 ......... 1,041,018 

EE COINS 148,188. ..cccocce 68,471 

SERIE | en dudessiacobestaetadia chin SEGRG::: sccccocce 44,218 

Grand total ........ wudemsaieey TSOGOE: © oiccccces 1,148,702 


Actual exports since last mail lefi, 23,173 bales. 

Messrs E. B. Liddell and Co,, of Alexandria, have furnished 
the foliowing report, dated December 18 :—Despite the unfavour- 
able accounts from Eurcpe, this market, so far from having ex- 
perienced any decline from our preceding quotations, continues to 
maoifest extreme firmness at a higher range of prices. ‘This is 
the case especial'y in the better descriptions, which are by no 
means plentiful ; anything even slightly above ‘*he strictest. stan- 
dard of “ good fair” commanding a relatively high fignre, whilst 
for grades still a little beyond this class, quite exceptional rates 
are demanded. Business is somewhat less active than before, 
being naturally checked by t'e pretensions of holders, which, in 
many instances, are such as to preclude all chance of operating. 
We quote :—Fair open, 11}d to 1144 per lb, f.o.b,, with freight ; 
good fair, 124d upwards, ditto, ditio. 














Exports. 

Great 
Britain. Continent. Total. 
bales. bales. bales. 
From 12th to 18th Dege., 1868...... MIOG:® ..cese 1,288) ...... 5,419 
Previously from Ist November ... 47,068 ..... 14,170 ...... 61, 238 
From Ist Nov. to 18th Dec., 1868.. 51,204 ...... 15,458. ..... . 66,657 
Same period 1867 ........scccce-eeeree 40,226 ceveee 12,384  ....+ 52,560 
— 1866 ....ccrccccscscccccee GUOOL  coveee GIOO. « <capss 47,489 
—_ 1865 ... BO, 724 | ..000e 5,634 ...... 36,358 
—_ BBG cccnisontibenses enec ME Ananone Fe. chases 54,9388 


Telegram, 28th.—Fair open, 113d, cost and freight; good fair, 
1234, ditto. 

‘he tea market has been very quiet throughout the week, but 
no material change has taken place in pricey. Last week duty 
was paid in London on 718,590 lbs ; the exports were 508,121 lbs ; 
and the removals coastwise, 585,658lbs. We have a telegram 
from Hong Kong, dated November 30th, when the market was 
steady, but not active. The total export to that daie (China and 
Japan) was 122,250,000 Ibs. 

In sugar there has been very little doing. Prices, however, | 
have continued firm, espocially for refined goods. 
A fair business has been done in plantation Ceylon coffee ; 
otherwise the market has ruled quiet. 
The report annexed has beev forwarded by Messrs Fryer, 
Schultze, and Co., of Colombo. It is dated December 1 .—The 
weather during the fortnight has been very changeable, inter- | 
fering somewhat with curing the shipping operations. Only one 
vessel has cleared for London and ove for Mauritius, taking 6,915 
cwts of plantation and 9,282 ewts of native coffee, bringing up | 
the total exports since October 1 to 112,009 ewts, aysinst 109,248 | 

ewts at the same period last year. 




















PLANTATION. 
1868. 1867. 
To—Great Britain ........0.+0++ ows THOOL ...cr.cocsesde 71443 
Foreign ports,......++. ° wee. ensnopnacse 276 
Australia and India ............ TO. Dieniocaiaas 2215 
THAT, cancevas cose 1O0Ok 

NATIVE. 

Great Britain......-cccccoses jaan, Meee Cbheteaaas 24887 
Foreign ports........0. eeese sans}; eaoobaiekes 6999 
Australia and India ....ccccecce 2819 ccessreseeee 3423 
86888 .....05. soe. 35809 


There has bien considerable animation in our market for coffee in 
consequence of favourable advices and orders from Europe, and 
prices of both description are firmer than when we last reported, | 
(Jood bold samples of plantation bave been in request, and one or || 
two favourite crops have changed hands at 11s 9d to 128; a good 
business has also been done in low quality parchment at 10s 6d to 
11s, of which description large supplies are now coming forward, 
Native has been dealt in freely boih here and in Kandy, at 29s to 
31s for unpicked, and 33s to 35s for picked und dried, bat | 
contracts at the former rate are for the most part made upon 
samples not wholly free from triage, whil-t the latter price repre- | 
sents coffee picked according to tae shipper's satisfaction. Sup- 


plies are now arriving freely from the interior. |) 




















































































































































New Orleans, October-November 103d; ship named 103d; at 
sea 10 13-16d—Texas, low middling, ship named 103d—UCeara, 


shipment December-Janu: 
| basis of fair, at sea 11d—Dharwar, fair merchants, at sea 94— 
















































































































































Auga-t-September sailing, guaranteed fair; 400 bales Sawginned, 
8$d to 9d, ship named, to September-November sailing, guaran- 
teed fair; 200 bales Orleans, 103d, ship named; 1,000 bales 


18 THE ECONOMIST. {Jan. 2, 1869. } Jan. 
With regard to other descriptions of colonial produce prices | fair merchants, ship named, mutual allowances 73d; fair neg} og 
remain nominally unaltered in the absence of business, the holi- | merchants, September sailing 8}d—Western Madras, fair, gajj. i 
days haviag greatly interfered with trade throughout the week. ing August and September 8d per Ib. 

e silk trade has ruled quiet. The following telegram from The sales of the week (four days) amount to 87,310 bales, in. || # 
Shanghai is dated November 23:—Silk active, and advancing. | cluding 16,430 on speculation, and 12,110 declared for export, | | —< 
No. 3 Tsatlee, 600 bales. Total settlements since the departure | leaving 58,770 bales to the trade. | holler 
of last mail, 3,550 bales. Export to date (China and Japan) Dec. 31.—The sales to-day will probably amount to about || Oemrawat 
from commencement of sewson, 52,000 bales. 15,000 bales, with a strong market. potty 

The metal market has becn very active, and both tin and copper The actual stock of cotton in Liverpool, declared this morning, }| (| msdea—™ 
heve tended upwards in value. amounts to 352,340 bales, including 82,360 American, 15,399|| — 
The following statement shows the position of Banca tin in Hol- {| Brazil, 31,200 Egyptian, 620 Smyrna, 3,410 West India, ang} Hii) coimbator 
land on the 30th Decembér, from the official returos published | 219,390 East India, proving 24,710 above the estimate ; showing!) My od ae 
by the Dutch Trading Company :— an excess of 1,280 American, 350 Smyrna, 120 West India, ang) Ban 
1868. 1867. 1866. | 26,650 East India, and a deficiency of 2,170 Brazil and i,59 Wea ins 
eee GA TG cccrtconcecesceseessened slabs 1,669 ... 11,592 ... 3,910 | Egyptian. Brazil...---; 
Previously this year...,.s..c.ccssseseseeeseees 111,421 ... 99,950 ...187,959 PRICES CURRENT. el 
° j | | African ..-- 
Total 12 months ..............e.e0e0 113,060 ...111,542 ...191,869 Ord. | Mid. | Fair. | Good | Good.| Fine ae a 
SREEIRE. TUE: © cccnccittivectaiitcnsbocesets 80,186 ... 7,800 ... 9,000 D . Io bloer Ib Jolper Ib sae tl cer tbiper thleaele 
Previously this year.............cescecssseesee 127,537 ...114,180 ...177,855 ene a — oa a : da r d re d Pra my 
22 | 23 | 2 | 23 | 30 | 60 f 19 | 2 | gg 
Total 12 months ...........+..«: veose 157,728 ...121,980 ...186,855 wi mimintitlict alee imports, J® 
onmiearen Ae Fe oe Ce oe #4) st] &. << 
Stock second hand (Old Warrants) ...... 96,073 ...151,109 ...131,109 oe - | a i 12} t i a Delivered, 
EE IO 45,941 ... 35,568 ... 64,534, oe ee) BS | i | He. : 
_ 8) } 10 | 114} 12} ) 138) 173] 5¢] 7% 4 | greek, Dec 
SII chnrttetisercicctnailornas 142,014 ...186,677 ...195,643 8 9 9 93) 10 10% 5¢ 6 - 
ra sy} 10 | 11 | 1d) Me) Bey oe) ls - 
a 688... 9,904 ... 15,896 2b deb) a ee a) S| ome 
I BE SR cenciniiiitiadennivtstnniantiteboss ait +: Bd eee . 7 72} 8 93} 9%) 10 5 55 | we 
Delivered and shipped in Dec. ............ 3,090 ... ome eres a | a x of a | “9s a 5 a 
4 MN Scctcconcs 6 53 . 50} aeh.. a ? ‘ "3 4“ a 4 54 a From 
Quotation 30st Dec. j Billiton ............ on om told Fl al a 7] “| 3) Sat ‘ 
The quantity of Banca tio now afloat for the Dutch Trading Com- “Gh 7 " “ a 3 | Madras. 
pany is 12.000 peculs, equal to 770 tons, against 8,500 pecals, ie 8 ee ee w 
equal to 570 tons last year. || China ®.... 
The annexed is dated New York, December 18 :—The dry PRICES CURRENT.—Jax. 3,180. 000 ous 
goods’ market during the past week has shown a strength and an Ord. | Mii. | Fair. |Good | Gooa.| Fine. ||- Same period i986 1868 sessee 
eatnny whit was note anticipated before January next. The "| Pair. Mid. | Fair. (Good, || ih || 287 <= 
price of cotton having been maintained, and the prospect of . ee Salen ghkose aaieatelaes tal ner Thinen 
higher prices for dry aaalie early ia the new year having become Pe wre ne Pa P Pad m= a 7 ery | By s 
almost certain, the rise was hastened by a little spurt of activity | Sea Island .. w-| 22 | 24 | 28 “aio; ni 3s | 26 Southe: 
coming before the holidays; and we report to-day higher rates — 6s : = is ied | eae toa dl oot 3 a receipts 
for brown and bleached shirtings and priats, with a market much | New Orleans... | 139$| 16g} 17} 2 | co | ce Qt | 22] Dee. 18 
more active than usual at this season. In other branches of the aauenae seeee cases “ i 3 = S 18 Fe 30} a total re 
trade than those above referred to, there has been little activity. | Maranbam. "| ash] 16 16s} 17 | is || 2 | 22 | op come 
In the money market the rate on call loans has been full 7 per | Egyntian . soe ie gah phe ee, 214} 23) 26 | 76,989 
cent., and toward the close 7 per cent. in gold has been in some | $"™7™ ~~ Pie iad ist a ae le since § 
cases paid. Discounts gre active. There is but a moderate | Peruvian.....c.coecesuss- . | Mt | 15g] 163] 16g] 17 20 } 2b | 2a |! 749,124 
supply of city merchandise paper, which passes at 7 to 8 per cent. ise} iia] iat | i | as | Oe i season 
for prime names. Western produce paper, however, is in good lo} | la} 12%; 129] a3 | 2. ff} us | ite] o ‘ending 
supply, and ranges at 8 to 10 percent. The following are the on) Se) a a ee were t 
quotations for loans of various classes :— tot i iat | is | isy| | ng i a the sto 
Per cent. ve | we | 12} Bp] 398 - | Mala 288,26 
a ah a ea 7@. Western scorerserreeeoe oe | Ug] 123) 125] 129 | 16 | 173 | ww week, 
Loans on bonds and mortgage ............-.ess000+ see 7% Mang we a. z 7 a telegra 
Prime endorsed bills, 2 months ............s.0.-+.++ va - e ma 2 ‘ports t 
Good endorsed bills, 3 and 4 months ............ 8 2 Tepenma, Bavonss, Comsuustien, 01008 a 
Do. single names...........0..0+ 9 11 Imports from Jan. 1 Exports from Jan. 1 
RENE BIS i veciscaniniintieinttinnidins soskinoownes 12 15 to Dec. 30. to Dec. 30, 
Descriptions. 1867 1868 1867 1868 We 
American 1290888 1965280 ‘ 297332 os 174998 —_— 
THE COTTON TRADPE. Brazil, Egypt, &c. .-cccccccoee 738781 .. 909552 -.... 119208 4. 110808 5 MM|| New Or 
East India, China, and Japan... 1264160 ... 1154731 <sss0 494971 ... 418224 |) 9B!| Mobile. 
mag EE SR pe Tae | | RRRND ilieeesidilandiioces 223276 ... 33% te ais 
LIVERPOOL.—Dec. 30. ee “Stock, Dec. 30 Sate eceeniaen indie 1 to Dee. 3 — 
The cotton market was firm on Thursday, with a considerable 1867 1868 1867 — io 
business, and reopened on Monday with an extensive demand, he 352310 { Pr 9742010 
chiefly from the trade. The sales have since continued large, Seat Tot 
with a gradual advance in prices, the week closing firmly at | T%* *beve figures show :— naeil ae 
fully $d per Ib above the quotations of last Wednesday. For | anincrease of import compared with the same date last yoar Of sessesse-sosese 103,270 Fro 
Sea Island there is a fair demand. and the choice of medium and | 42 increase of quantity taken for consumption Of......04. +0 . ee with | 
lower qualities being somewhat limited, they show more firmness. | 4 GecTease of acttial export of .... 95,198 in th 
American has been in increased request, and has risen 4d per lb. in spec lation, there is an ‘ \. | ~ a 
New York advices to the 30th instant quote middling 26 cents, The imports this week have amounted to 59,863 vales. The z 
costing to sell in Liverpool 113d per lb. by steamer. In Brazil, | act 1a] exports are 9,425 bales. (a 
prices have risen fully 4d per lb. For Egyptian there has been | seo 
a brisk demand, and spinners have bought extensively. Prices LONDUN—Dsc. 31. re 
of the current qualities have advanced $d to jd per lb. The Annexed is a portion of the circular issued this week by the 
demand for East India has increased considerably, and, with a | Gondon Cotton Brokers’ Association :— tay 
large s ative inquiry during the past two days, prices are There bas been a strong market throughout the week, and 
ge y id per lb dearer, notwithstanding the holidiys a very considerable business has n 
In cotton “ to arrive” the transactions have been unusually | been transacted, especially to-day, at prices fully $d to 3d per lb ree 
extensive, at daily advancing rates. The daily quotations are— | above our last quotations. Telegraphic advices from New York || 9). on 
American, basis of middling, from any American port, bales, | to ‘he 30th December quote middiing Uplands 26 cents. Gold, ~ 
ary, Jan , January-February, 10$d | 134}. i Savan 
ship named, Charleston 103d—Norfolk 103d—Savannah 103d, Sales to arrive :—3,400 bales Tinnivelly, at 83d to 8gd, ship ome 
10 11-16d—Mobile, ship named, 1 103d—December sailing | named, to September-November sailing, guaranteed good fair; Florid 
10gd—New Orleans or New York, December shipment 103d— | 3,070 bales Western Madras, 734 to 8d, December shipment to N.Cal 





Oomrawuttee, fair new merchants, ship named 83d—Comptah, 


eee — 2 





Mobile, 10§d, due—tota!, 8,070 bales. 
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Surat & Bengal & China & 

Scinde. Madras. Rangoon. Japan. * Total 
bales, bales. bales. = — 

{mports, to Dec. 31, 1868 16081 ... 210448 .. 69923 ... 86 ase 7 
I moe x F 1867 21208 ... 144641 ... 77796 .. 1048 ... 268805 
- a 1866 37721 ... 188498 ... 69095 ... = “satTORs 

Delivered, 1toDec.31, 1868 17609 ... 175658 .. 61640 .. Tone 3 
- - 7 ” 1967 22103 0 LITG77T ce 64787 we 2171 woe 228528 
_ = 1866 35352 ... 172199 ... 60793 .. 4722 .. pone 
| Stock, 1, 1868 ..scccre eee «63856 =... 108125... 33798 ... ese oe $ 145229 
| = me 1867 4884 ... 68835 ... 25515 .. 33L ... 104027 
~ 1866 5779 se 41371 ... 12506 1454 .. 63760 





¢ Including deliveries over ships’ side during the year. 
t Taken by inspection. 
Corron AFLoaT TO Europe on Duc. 31. 


* Including other kinds. 

















| Coast,for Foreign Total Total 
London. Liverpool. orders. ports. 1868. 1867, 
| From bales. bales. bales. _ bales. bales. bales. 
SEE Liciapictadscesses. ano bun THOU woo aves «on tem | TURTR co TOR 
} 528 ... 2122 ..0 coe ove 500 ... 3150 ... 4067 
! 47433 2.0 A782 oo coe ove 2208 ... 64423... 28449 
and Taticorin 28922 i. sso so one ce wee we . 28922 14538 
| deseccoccoseee eg EO ibe | sen Gen) ae ae o 1480... 7995 
;| China*...... ee ae ee seb -eee e on 
I — << @  eegse mee enna 
— ooeee mecssenscn TORR aco GOOSB cco cco cco «=B «171884. aan 
1367 escescen, BESET .co SIBGD reo ee tee 8157 soe eon §=o ose 124884 





NEW YORK—Dec. 18. 

y special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returns showing the 
\receipts, exports, &c., of cotton for the week ending this evening, 
Dee. 18. From the figures thus obtained it appears that the 
total receipts for the last seven days have reached 81,481 bales 
ene bales last week, 91,233 bales the previous week, and 
|| 76,989 bales three weeks since,) making the aggregate receipts 
since September 1, 1868, up to this date, 899,829 bales, against 
749,125 bales for the same period in 1867, being an excess this 
|| season over last season of 150,704 bales. The exports for the week 
| ending to-night reach a total of 50,838 bales, of which 31,549 bales 
|were to Great Britain, and 19,289 bales to the Continent, while 
|the stocks at all the ports, as made up this evening, are now 
288,261 bales. Below we give the exports and stocks for the 
| week, and also for the corresponding week of last season, as 
telegraphed to us by our own correspondents at the various 
ports to-night :— 


| 
| 
j 
| 
| 
| 
































Exported to Stock. 
| Week Total | Same oe 
| ending Dec. 18, Great | Conti- | this week 
Britain, |“ nent. | week. | 1867. | 1968 | 1867. 
2661 | 13990 | 16651 | 24947 | 131310 | 101326 
9051 1637 | 10688 | 17574 | 45081 | 62867 
2849 a 2849 | 2234] 11761 | 23001 
2796 2796 8075 | 40214 | 50577 
4162 Si 4162 ai 18962 | 13090 
985t | 3662 | 13516} 9867 | 27561} 52000 
176) . 176 713 | 13482] 25625 
.| 31549 | 19289 | 50838 | 63110 288261 | 328486 
242429 | 183458 | 425887 | 350854 | ... | 
From the foregoing statemeut it will be seen that, compared 


with the corresponding week of last season, there is a decrease 
m the exports this week of 12,572 bales, while the stocks to- 
night are 40,225 bales less than they were at this time a year ago. 
|| The following is our usual table showivg the movement of cotton 
|at all the ports since Sertember 1, according to the latest mail 
\Téturns. We do not include our telegrams to-night, as we cannot 
| eure the accuracy or obtain the detail n«cessary by telegraph :— 
and Exrorts of Corroy (bales) since Sept. 1, and Stoexs at dates 


} mentioned. 









































j 
| Receipts since | Exported since September 1 to Ship- 
} Ports. Sept. 1. meets te 
—— Great Other | Northrn.| Stock. 
1868. | 1867. |Britaia. France. |Foreign.| Total. {| Ports. 
339637) 157175 79390 73891 28097) 181378 55663! 118630 
89149) 126760 17076 $234 849) 26159 9518 44789 
76701) 87865 10973 oon 141) 11114 50362 12146 
139734) 170899 22465, 6805} 1099 30079 69335 32258 
56083; 11887 7221 oe 5609] 12920 20662 18126 
28925) 31892 81003, 12415 26781) 120199 oon 27561 
7276 6652 oo ose eee eee 2657 ove 
16503} 12147 ° 7 16502 eee 
54489) 31858 782 ona 782 50225 3482 
15845 6483 3347 3205 6552 100v0 
| Totalths year 818348 222257) 101145 65781; 389183; 274954, 266992 
|Totallastyear| ... | 613568} 203090] 32244 
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THE ECONOMIST. 
ag PRESENT QUOTATIONS. The market this week has been firm though the transactions for 








63388) 288722| 225564) 29026 ‘330,000 bales. 


current delivery have not been large, tut for forward delive 
the movement has been excited and more extensive than an can 
of the season. An improvement in the dry goods et has 
rather stimulated the spinning demand, but shippers have held 
off, not being able to fill their orders at the current rates. For 
future delivery the sales reported reach about 7,000 bales on a 
basis of 234 for low middling for January, February, and March 
delivery, and 24}c for middling, same delivery. Yesterday an 
offer of 24}c for 5,000 bales middling, buyers’ option, half in 
January or February and half in March, found no seller. To-day 
the sales have been 125 bales low middling for April at 23c; 400 
bales middling for January at 24}c; 100 bales low middling for 
January at 23$c ; 500 bales middling New Orleans for February 
at 25c; and 250 bales low middling for February at 23%c, For 
immediate delivery the total sales of the week foot up 20,647 
bales (including 2,120 bales to arrive), of which 10,065 bales 
were taken by spinners, 4,575 bales on speculation, 4,767 bales 
for export, 1,300 bales in transit, and the following are the 
closing quotations :— 





Upland and 

















| ! 
New 
Florida. | Mobile. Orleans. Texas 
meee 
ie a .. @ ¢c Ss @ c c c c c 
PAA MAT Pi cocvescreccescosccceves! per 22 ese | 224 one 223 coe | 28 eee 
Good ordinary . 233 ee | 234 < 222 @ eco | 2h e oso 
Low middling ..... 243 244 os 24¢ | 25 
MONA viicisrccicnsncskipintcdniices 253 254 Suit 


Transit Cotton.—There has been some inquiry this week for 
transit cotton, but the sales are confined to 1,300 bales, of which 
1,000 bales were Galveston to Liverpool; low middling at 22%c, 
free on board, #d freight ; and 200 bales Charleston to Liverpool, 
$d freight, low middling, 23c. 


The exports of cotton this week from New York show a consider- 
able increase, the total reaching 17,244 bales, against 14,220 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last three 
weeks; also the total exports and direction since September 1, 
1868; and in the last column the total for the same period of ‘the 
previous year. From tbe reports to Liverpool this week we 
deduct 821 bales which were shipped by the City of Boston the | 
previous week and counted thev, but returned to this city and | 
now reshipped :— 

Exports of Corrow (bales) from New York since Sept. 1, 1868. 





Week Ending 
Experted to— 
Nov. 24.| Dec. 1. | Dec. 8. 
| 











































Liverpool.......ss0 eeccvccececescosees 9952 9467; 10403 
Other British ports scocsssssseeee 292 1474 286 
Total to Great Britain. ~ 10941 10689 
INVES ccocceccocccsccsoccees oo 2472 
Other French ports ....... ° eee 
Total French ........ eoccececcsces| ° 2472 
Bremen and Hanover ... eoce 1724 3083 
Hambur.....0..0s0csee0 - 1364 








Total to North Europe .,..... 
Spain, Oporto, and Gibraltar... 
All Others pn -secceseoves: 


ee eeceesceees 





Total Spain, &c........ encascsesce 











14229 





Grand Total 13482} 18531 17244} 


120199 





Philadelphia, an Baltimore, for the last week, and since Sept. 1, 
1868 :— 





New York. Philadelphia, Baltimore. 


Boston. 








—_— 








Receipts from— 














} 
This | Since} This | Since; This | Since; This | Since 
week.|Sep. 1.) week./Sep. 1.) week./Sep. u week.|Sep. 1. 





New Orleans 
Texas........ 
Savannah 
Mobile . 


1729] 11428) 
oe evo “Seah Sled 
Florida . ics ia 
South Carolina.. 
North Carolina ... 
Virgimia,......0.00-00 
Northern Ports .. 


Tennessee, SKc...... 
FOrei gm seesessveseses oo} ose ooo 





” 4) Tae 
wwe | 866) 56 





} 
} 
107901 
The following are the receipts of cotton at New York, Boston, | 
| 


Total this year... 4491; 51729) 436) 16256 2187; 25024 








871) 1224: 








ae 


Total last year............000+0 16720/208232| 6362) 53925 1506} 17666 | 


—New York Commercial and Financial Chronicte. | 


New York, Dec. 26.—According to Messrs Neill Brothers’ re- 
ort, the week’s receipis of cotton at all United States’ ports have | 
se 92,000 bales, and since the 1st of September 987,00C bales. | 
Week's exports to Great Britain 29,000 bales, and since the 1st | 
of September 281,000 bales. Week’s exports to France 9,000 

bales, and since the Ist of September 124,000 bales. Week’s | 
exports to other ports 10,000 bales, and since the Ist of Septem- | 
ber 84,000 bales. 


Total exports of the week 48,000 bales, and 
since the Ist of September 489,000 bales. 


| 
| 
Stock at all ports, | 
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MARKETS IN THE MANUFAUTURING DISTRICTS, 











As is usual at this season of the year, much quietness has pre- 
vailed in all departments of trade. The tone of the markets, how- 
ever, has been healthy, and prices have been well supported. 
Woollen goods have been dealt im quietly, but there has been a 
fair demand for most descriptions of hard ware. 

MancueEster, Dec. 31.—The market for shipping yarns has 
been strong to-day. Spianers of these yarns being deeply under 
contract have been induced to ask an advance which shippers are 
not disposed to give, but in some few instances very extreme 
rates have been given, and the market closes firm. For home 
trade yarns spinners are also asking an advance on Tuesday’s 
prices, but it has checked purchases, and the actual business has 
been very small. The cloth market is in much the same position. 
Higher prices are demanded, and the result has been to prevent 
anything like a general business, although instances have oceurred 
in which buyers having pressing orders have been compelled to 
give some advance on last week’s rates. 

[Owing to an accident, we have not received our usual table of 
prices this week. ] 

BraDrorp.—There has been only a very scanty attendance on 
*Change, and the business done in every branch of the worsted 
trade extremely meagre. In wool, spinners have operated only 
to supply their most urgent necessities. The same torpor, with a 
cheerfal feeling, is apparent in both worsted yarns and pieces, 
prices of which are firm, with a hardening tendency. 

Leeps.—The cloth halls have been poorly attended by sellers 
as well as buyers. The business done has been meagre, and at 
the close of the markets only a very few goods left the halls. 
There is no change in prices. 

Rocupate.—There was no improvement noticeable in the 
flannel trade. There were plenty of sellers, but comparatively 
few buyers. A few moderate transactions in ‘both plain and fancy 
| vw were reported, and late prices were generally maintained. 

here was not much done in eit! er Yorkshire goods or wools, but 
prices were steady. 

Leicester.—Thbe demand for wool is next to nothing, but 
staplers look forward to an active trade being done as soon as the 
new year comes in, Prices have stiffened rather than otherwise 
during the last week for best class wools. ‘Tere is very little 
doing in woollen yarns, There is no new feature in connection 
with cotton yarns. Scarcely anything fresh has been done in 
hosiery. But few inquiries have been mde for boots and shoes. 

HUDDERSFIELD. ~The attendance of buyers has been very 
small, and the business done in all departments has been limited. 
Some small parcels for the Continental trace have been made up, 
but the demand for the spring trade has not been at all excellent. 
Throughout the district employment keeps pretty good. 

NorrincHam.—Quotations for cotton yarns show d an upward 
movement, and were firmly adhered to. The business doing, 
however, was of a very limited character. Few orders have been 
placed, but most departments of the lace trade are moderately 
wel! engazed. 

Guasacw.—The iron market is quiet. 
warrants, 54s 3d to 54s 44d; No. 3, 


No. 1, 54s 3d to 54s 6d; 
528 to 52s 3d. 








CORN. 

AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Dec. 18.—The market has been quite irregular 
during the past week, and but moderately active. The receipts 
| of flour have fallen off, but are still liberal for the season. The 
demund from the trade bas been less active, and the market was 
| weak till Wednesday, when an export demand relieved tne market 
of some lines that were pressing upon it, and there has been a 
steadier tone since. About 3,000 barrels extra State were taken 
for Liverpool at $7, but this was an extreme inside price, and no 
good line can be had at that figure now. Common grades of 
Southern flour are selling so low as to attract speculative inquiry. 
Tre better grades of all kinds have shown more firmness, and 
there is more regularity to the business in California flours. Rye 
flour has been tending upward, but corn meal is lower and un- 
settled. Wheat has been unsettled; Lolders have found it a sharp 
| struggle to maintain prices. They have been favoured by better 
ac-ounts from Liverpool and a fair milling demand, but the large 
| stock and the close money market have caused !arge holders to be 
| anxious to reduce stocks. At yesterday’s market shippers and 
| millers bought freely, but to-day the probability of receipts by 
| rail and the absence of demand gave a weak tone to the market, 
| and No, 2 spring closed nominal at $1.58 to $1.62. Winter 
|| whe:ts have been doing better, and California wheat has sold 
| moderately at $2.20 to $2.25. Corn has declined under large 
receipts of new, including good lines of new Southern white in 
= fair condition, which have attracted the attention of shippers. A 








larze business was done in this description for export at $1.8 to 
$1.12, but the close is lower though steady at the decline. It is 
evident that we shall have abundant supplies of corn from this 
time forward. Oats have been weakened somewhat in sympathy 
with corn. Rye has been the object of considerable speculation, 
and is firmer. Barley has been well sustained, with sales of 
ji English and German at #. 25 to 8 30. Burley malt quiet. 
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THE ECONOMIST. 


Canada peas are entirely nominal. 
at this market has been as follows :— 





STATE OF THE CORN TRADE DURING THE WERK. 


(Jan. 2, 1889, 


The movement in breadstutt | 


Receters at New York. 













































—— 1868, ———1867. 
For the Since For the Since 
Week. Jan. 1, Week. Jan, 1, | 
Flour ..)...... bbls 57,150 ... 2,799,505 ...... $1,245 ... 2,527,28% 
Corn meal ......... 5,430 ... 250,995 ...... 3,420 ... 201'399 
Wheat.........bush 12,140 ... 18,403,120 ...... 11,255 ... 10,091,889 
GRAPE + dccdearnas ni bbs 90,085 ... 18,909,755 ...... 56,290 ... 15,276 7104 
BA isevesenbionaseiel 150... 774,880 ...... 7,065 ... 757,968 | 
Barley, &e. ........- 31,450 ... 2,901,990 ...... 19,785 ... 2.582.995 
Mii Rin cdivaaakissios 4,600 .. 11,312,810 ...... 20,625 ... 8,198.99 
Recerets at Lake Ports for the week ending Dec. 12 
Flour. |(Wheat.| Corn. | Oats. Barley Rye, i i 
bbls | bush | bush | bush | bush ie | 

At CRICR 0.00.00. c0sssrccrvecdresorvesees veces ae 154969] 196994] 106442 15948 7 
DETOURS scscevseecntsterensvitbneent 13946) 221018] 4265] 17789} 1029] B97 | 
TAMIA ~scxesbisedbenteebectinsnesttstnsbons 19088] 27105] 77652] 15152) 800} agp 

DGOTOlt ...cccccercccvascocecccococsonsectse 13699 4466 6384 1447 4847 
Cleveland .....cessrorsesssersneseeresenees 5084 11865] 9450) 6380) 425) 1409 
NE a sc sctetnaenndinitinconned 102902| 419423| 294745| 1472101 2 a49 2774 
Previous Week ......cccs-sceseseceereores 77432\ 505527| 416724] 170786] 19826] 99igg 
Corresponding week, 1867.0... 45283) 256356] 307419] 100024) 41712) jgqgg 
o 1866... "| 37858] 112880] 54446) 382975! 18440 854] 
on 1865... .--| 39699] 302920] 106729] 107098| 16978] 19931 








LONDON MARKETS. 


Marx Lans, Fripay Evenrye, 

Notwithstanding that the receipts of wheat from Essex and 
Kent during the week have been small, they have a nply sufficed 
to meet all requirements. Owing to the holidays the attendanee | 
of buyers has been limited, and the business doing has been 
confined to actual wants. As regards prices, however, the tone | 
of the market has been healthy. The arrivals of foreign wheat 
have been seasonably extensive. In all descriptions sales have 
progressed slowly, but prices have ruled firm. Moderate supplies | 
of berley have been on offer. Very few transactions have takes 
place; nevertheless, the late advance has been snpported. Malt} 
has moved off slowly, at previous quotations. Business in oats | 
has been restricted, but good sound corn has realised extreme cat. | 
rencies. Beans have been in sluggish request, and for peas the} 
demand has been far from active. The flour trade has been rather | 
heavy. Large quantities of country flour have come to hand. Is 
prices no change tas taken place. 

In the provincial markets the grain trade has been quiet, bat] 
firm in tone. Wheat has been sparingly offered; but there bas} 
been only a moderate inquiry. Prices nave ruled ‘Grm. Business | 
in spring corn has been somewhat restricted, but the quotations} 
have been well supported. 

Most of the Scotch markets have been moderately supplied with} 
wheat, for which the inquiry has been limited, but at full cut 
rencies. Barley has been firm. Oats, beans, and peas have beet 
quiet. ’ 

In the Irish markets the show of wheat has been rather smal, 
As regards prices the trade has been firm, but only moderate sales 
have been effected. In other descriptions of produce the transee- | 
tions nave been restricted, 

On the Continent the wheat trade has ruled heavy, at barely} 
previous currencies. Flour has been dull of sale, but for spring | 
corn the markets have been steady. In America the trade for] 
wheat and flour has been somewhat heavy, at irregular currencies 
Barley, oats, beans, and pess have moved off slowly, at late rates 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—Since the 24th ult., 27 grain and seed- 
laden vessels have arrived at ports of call, viz., 7 wheat, 7 maize, 
4 barley, 2 beans, 1 rye, 5 oats, 1 lined. The floating grain | 
trade has been partiy interfered with by the Christmas holidays, | 
but the tone has been improving during the last few days. Wheat} 
has gained in value ls to ls 6d. Maize—The tone has been 
heavy, aud prices drooping ; yesterday, however, an impro 
feeling appeared gaining ground. Barley—The advance asked 
checked business. Rye—The business done has been at about late] 
rates. The reported sales are as follows:—Wheat, 17 arrived 
cargoes: Marianopoli, 52s and 53s ; Berdianski, 53s ‘and 52s 64; 
Don Ghirka Taganrog, 44 6d to 45864; Sasconska, 45s; New Cusat 
Ghirka, 53s 6d to 55s ; Ghirka Taganrog, 44s 6d to 47s; Ghirke | 
Odeasa, 49s 3d to 50s 14d; Banat, to be shippod in January and | 
and February, 45s, all per 492 Ibs. Maize—4 arrived cargoes: | 
Moldavian, 363; Galatz, 35s 14d; Wallachian, 35s 3d per 492 Ibs; | 
Danubian, 35s per 480 Ibs. Batley—2 arrived cargoes: Salonica, 308; } 
Kustendje, 30s per 400 lbs, Rye—3 arrived cargoes: Mariano-| | 
poli 34: 1}4; Azow, 34s 1}d for the Continent, 32s for jthé 

nited Kingdom, all per 480 lbs. Linseed hus been steady for 

Azow ; sound off the covst atjlast week’s prices On the spol 
owing to liberal arrivals, sales have been made at 3d below last 
week’s rates, % cargoes of Azow have been sold at 563; 1 Ni 
colaieff, at 56s 6d for the United Kingdom; 1 Odessa, 
55s 3d for the Continent, all per 424 Ibs, A.T. Oaleutta arrived 
in London—800 tons to 1,000 tons, at 57s and 57s 8d per 410 | 
Ibs, A.T., ex ship. Cotton-seed ste dy, at about late rates. On the 
spot, 9/ 5s to 91 10s per ton. 
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Sur ARRIVALS THIS WikexK. 
Wheat. Barley. Malt. 
qrs. . 
English & Scotch 


PRICES CURRENT OF CORN, ae. 
8 8 8 
- Oats—English, Poland & potato 3 
— white, feed 2 
Scotch, Hopetown and pot 
ion _ mixed 5 Trish, potato ...  ..... 
Rostock and Wismar, new & old ¢ 4 — White feed 
stertin, Stralsund, and Wolgast 5 Biack 
Danish, Holsteir, & Brunswick 5: 
Rhenish and Brabant 
St Petersburg. soft...per 496 lbs 
Gommon and Sursk 
Kubanka 
Odessa and Sea of A 
per 406 lbs . 
Australian ... 


Dutch and Hanoverian.. 
Ryre—English 
Tages—English, winte 
aula. large, spring .. 
Basuex—Englis! Inpian Corn, per 480 
Scotch aeling - oe American, White... 3 
— distilling..... wet —_— yellow and mixed... 
— grin «| Galatz, Odessa, and Ibrail, 
Foreigu malting yellow 3 
— distilling, per 54 lbs... FLour, per 280 lbs—Town made 
— grinding a | delivered te the baker 
Odessa and Danube, per 400 lbs 31 Country marks 
Beans—English 46 Hungarian 
Duteh, Hanoverian, and French 45 American and Canadian fancy 
tian & Sicilian, per 480 lbs 44 brands per 196 1bs...........00. 2 
Pzas—English, white boilers,new 48 American superfine to extra 
— grey, dun, and supertine 
maple eo ene American comwon to fine 
= DIC. .arecreeer a 0m — heated and sour 
Foreign, bite OatmEaL—Seotch, fine, per ton £ 
— feeding eo eee — - 


JOLONiAL. AND FOREIGN PRODUCE MAKKHL 
TRANSACTIONS OF THE WEEK. 
Mixome Lave, Fripay Eventne 


[In consequence of the holidays this week the business in the colonial 
ace markets has been nearly suspended. Public sales are declared 
for Tuesday next, the 5th instant]. 

Suear.—Ihe market is firmer. There have been inquiries for 
low descriptions, but the business chiefly restricted to some parcels ot 
brown Mauritius at 29s to 29s 6d. About 800 casks Barbadoes 
have been disposed of by private contract. A cargo of Cuba sold for 
the United Kingdom at 24s; one of soft Havana at 22s 6d; one of 
Pernambuco at 22s 103d; one of Havana at 25s, No. 10}. 4,000 boxes 
at 24s Gd to 27s; and 5,000 bags clayed Manilla at 29s 6d. 

Refined is steady, and there appear some indications of a better 
demand from the trade. 

Corrre.—A few contracts have been made during the holidays 
at full prices. Several puolic sales are declared for the ensuing week. 

Taa.—The market remains dull and the trade have not commenced 
baying. Small public sales are declared for the ensuing week. 

Rice.—There has been some inquiry for the lower qualities of 
Bengal which lately suffered the most depression. 50 tons middling 
white have sold at 10s 3d per cwt. 

Srices.—Black pepper is steady. White has been firm at the recent 
advance, but few sellers. Fair quality Singapore has sold at 6d 
per lb, and that price since refused. 

Rom.—aAll kinds continue steady, and there is some demand. About 
450 puncheons Cuba have sold at 1s 93d to ls 10d. Demerara has been 


pueeed of at 2s to 2s 2d per proof gallon. 
TPETRE.—Bengal is quiet. 


Juraz—A partial inquiry has prevailed, with sales at former quota- 
tions, including a portion of the new crop afloat and some parcels of low 
quality on the spot. 

Hamp.—Some business has been done in Manilla, of which the parti- 
culars do not transpire. 

Metais.—The principal feature in this market has been the further 
advance upon copper. Recent extensive operations in Chili bar have led to 
higher prices, viz., from 72/ 5s to 73/ 10s, and 73/ 10s to arrive. The 
English smelters have also raised their prices. Foreign tin maintains 
the enhanced rates, with large sales: Straits, 108/ to 109/. 
Seotch pig iron is firmer in price. The last sales were at 54s 5d 
to 54s 6d per ton, mixed numbers. Lead has met with some inquiry. 
Spelter steady. Common plates quoted 20/ to 20/ 10s per ton. 

Linseep.—There has been some demand for Calcutta at 57s, which 
is lower. A few floating cargoes of Black Sea are reported for the 
United Kingdom, at 56s to 56s 3d per quarter. 

Oms.—No change of interest has transpired in seed or fish oils. Rape 
is a shade easier, English brown, 31s. Linseed rather firmer, 
a 271 to 271 5s per ton. Olive remains dull, with prices partly nominal. 

PergoLeum.—American refined is lower, viz. 1s 7}d@ to ls 8d per 
gallon. 

TatLow.—Foreign was firmer at the commencement of this week, 
but rather lower towards the close, viz., Petersburg new, 47s 3d to 
47s 6d. January to March, the same. October to December, 47s 6d 
perewt. At auction to-day, 1,120 casks Australian sold at 1s 6d to 2s 
decline: beef, 39s 94 to 45s 6d; sheep, 45s 6d to 47s per ewt. 

Particutars or TaLLow.—Monday, Dec. 28, 1868. 
1 1866, 1867. 1868. 
casks. casks. casks. 
47,931 ... 39,400 ... 

vere.| last week ... 82% .. 1,247 ... 
Ditto from 1st June ... 20 ... 57,356 ... 47,362 ... 
Arrived last week eoscee we ox ate Co 
Ditto from Ist June ... d ew 77,142 ... 68,181 ... 74,538 
Price of ¥.C. .....000 4580d ... 4380d ... 48860 
. 4539d ... 44538d -. 49930 


Stock this day 89,525 
1,227 
56,558 
1,227 
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ADDITIONAL NOTICES. 


ReFineD Sucak.—The home market remains very steady at firm 
rates. Dutch crushed is still neglected ; holders in Holland however 
maintain their prices. 

Green Froir.—Public sales have been renewed with spirit owing to 
the severe gales in the Channel preventing arrivals. Some parcels of 
St Michael, Terceria, Valencia, and Sicily oranges, sold by Keeling and 


Hunt, were cleared off the market at improved prices. Lemons with- 
out alteration. Black Spanish are held for an advance. Barcelona dull. 
Seville sours to hand but too early for consumption. Almeria grapes of 
sound quality are in request, inferior parcels are difficult of sale. 
inquiry for Faro shell almonds. 

Dry Frurr.—Holders of currants have been looking for the returns 
of stock with some anxiety, and to-day the figure besoming known and 
proving heavier than anticipated a weakness is evident, and offers that 
were made have not been repeated. The stock calls for little remark, 
excepting the unexpected preponderance of old fruit. Valencia raisins 
are healthy and will doubtless continue in favour, while Turkey, 
Elme, and Sultanas are dull and rather lower again. Muscatels arrived 
in large quantities during last month, and prices are aguin easier, 
Figs are not in demand and the stock is limited. 

Eneuish Woot.—A more healthy business at slightly improved 
prices. 

CotontaL Woon.—The market remains quiet, as is usual at this time. 
Prices firm. 

FLax.—Market very firm. 

Hemp.—Market steady, at the quotations. 

SiK.—Market very flat. All prices nominal. 

SEEDSs.-—The seed trade has been firm. 

Tosacco.—Demand for home trade descriptions of American limited 
to selections to supply immediate requirements; in common quality of 
Western leaf a good bnsiness has been transacted for exportation at 
steady prices. Substitutes have found buyers to a full average extent 
at current rates. 

LEATHER AND Hipes.—Neither tanners nor dealers appeared to recog- 
nise the existence of a market at Leadenhall on Tuesday—there was so 
small a supply of fresh leather and of buyers; and the transactions were 
consequently very limited. Light and low-priced butts were however 
much wanted. No change can be quoted in prices. 

Merats.—The holiday season has somewhat interfered with business, 
but copper has continued to be dealt in freely. Tin is well maintained, 
although fewer transactions are reported. Iron continues steady. 
Spelter and lead are unchanged. Tin plates are again dearer from the 
firmness of the raw material. 

TaLLow.—Ofiicial market letter issued this evening :— 


More 


Tewn tallow 

Fat by ditte 

Yellow Russian new . 
Melton stuff 

Rough ditte . 
Greaves .... 


eccecaecn 


METROPOLITAN CATTLE MARKET. 

Monpar, Dec. 28.—The total imports of foreign steck into London 
last week amounted to 4,545 head. In the corresponding week last 
year we received 3,263; in 1866, 3,238; in 1865, 4,632; and in 
1864, 5,174 nead. 

This being the holiday market, there were only moderate supplies of 
beasts on sale. The quality of the foreign stock was somewhat inferior, 
and the trade ruled quiet on rather lowerterms. The arrivals from our 
own grazing distriets were not extensive, but we noticed some very 
good beasts on the stands. The demand, on the whole, was fairly active, 
but the prices realised were barely equal to those current last week. 
The general top price was 5s 6d per 8 lbs, but this figure was exceeded 
in some few instances. There was only a small number of sheep in the 
pens, and choice animals were scarce. All breeds met a dull imquiry, 
although no quotable change took place in prices. Best Downs and 
half-breds changed hands at 5s 6d per8lbs. The calf trade was quiet, 
at about stationary currencies ; and in pigs there was very little doing. 

SUPPLIES ON SALE. 


SMITHFIELD MEAT MARKET. 


Per 8 lbs by taecarcase. 


a s 
Ows 4 | Inferier mutton. 


Middling ditto ..... 3 10] Middling ditto .. 


soos 6 

Prime large ditto . eace 0 
eee 6 

5 4 10 | Small pork 


HOP MARKET. 
Boroveu, Friday, Jan. 1.—-The market has been quiet. In all de- 
scriptions the transactions have been on a limited scale. _ Nevertheless, 
rices have been supported. Mid and East Kents, 2/ 10s to 7/ 15s; 
Weald of Kents, 2/ to 47 10s; Sussex, 2/ to 4/; Farnhams, 4/ to 5/ 15s; 
Coventry, 4/ to 5/; Bavarians, 2/ 103 to 4/ 10s; Belgians, 2/ to 3/; 
Yearlings, 3/ to 4/ per ewt. 


POTATO MARKETS 
BorouGu AND SpiraLFIeLps, Friday, Jan 1.---The receipts of potatoes 
have been heavy, and much in excess of the demand. Very little 
business has been passing in any description, at our quotations :— 
English Regents, 60s te 130s; Flukes, 100s to 150s; Scotch Regents, 
60s to 130s; French, 40s to 80s per ton. 
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LIVERPOOL MARKETS. 


{ZROM OTR OWN CORRESPONDENT.) 
Frmay, Jan. 1.—The year closes with a fair demand for home con- 
| sumption, and were holders less firm the transactions would no doubt be 
|| of larger extent. 


| WOOL. 


WAKEFIELD CORN MARKET. 
| Farrar, Jan. 1.—Large demand for wheat, at 2s advance. Barley 
fully as dear. Beans and oats steady. 


' 


Che SGasette. 


Touxrspay, December 29. 
BANKRUPTCY ANNULLED. 


J. E. Woods, Dinder. 

BANKRUPTS. 

J. Allen, School house lane, licensed victualler—W. Biscombe, Beau- 
mont mews, builder—F. Chambers, Upper Kennington lane, merchant 
—J. Collins, Norfolk street, contractor—O. J. Corbitt, Old Kent road, 
ladies’ bag maker—C. Cordingley, Hammersmith, printer—J. Eymery, 

| Abchurch yard, wine dealer—J. Fenlon, Commercial road, plumber—H. 
Frances, Ebury mews East, commission agent—W. C. Gibbens, Canter- 
| bury, ship owner—W. H. Hammer, East Dulwich, builder—B. Hyams, 
| London road, rag dealer—W. ©. Livermore, Victoria park square, 
| builder—W. A. Page, Cricklewood, commercial traveller—J. Pengilly, 
| Copenhagen street, corn dealer—J. Potter, Shoreditch, marine store 
dealer—J. Revell, Holloway, picture dealer—T. Simpkins, Sandy, iron- 
monger—S. Smart, Stanley street. contractor—B. Solomen, Kensington, 
commission agent—J. Spicer, Ashmore, farmer—C. Tuck, Old Ford, 
trunk maker — C. Ballantina, Accrington, overlooker—T. Barratt, 
Liverpool, joiner—T. J. Bird, Liverpool—J. Blunsom, Pottersbury—G. 
Bowes, Great Gonerby, joiner—W. Burke, Liverpool, draper —R. 
Chambers, Preston, saddler—J. Davies, Oswestry, cabinet maker—J. 
Fielding, Manchester, auctioneer—S. Gardner, Cinderford, grocer—R. 
Gibson, Aintree, master mariner—W. R. Harrison, Liverpool, licensed 
| victualler—J. V. Hood, Liverpool, bookkeeper—J. Hopper, sen., and J 
| Hopper, jun., Gateshead, millers—J. Humphreys, Brymbo, grocer—B. 
Jones, Abergavenny, tailor—T. Jones, Bretel lane, wheelwright—J. 
King, Hemingford Grey—C. Llewellyn, Newton, grocer—H. and C. 
Morton, Stanley lane end, joiners — J. Peakman, Liverpool, metal 
merchant—T. Plumpion, Warrington, watchmaker—J. Price, Newport, 


painter—D. Smith, sen, Branston—L. Stagg, Odeombe, baker—T. 
Stiling, Pitminster, innkeeper—J. Taylor, Walsall—G. D. Thomas, Tre . 
forest—J. Westcott, jun., Kingston-upon-Hull, smack owner— W. 
Whewill, Accrington, heald knitter-—-C. Whittem, Coventry, watch 
manufacturer —J. Williams, Longton—M. Williams, Landyfodwg, 
colliery labourer. 


SCOTCH SEQUESTRATIONS. 

E. Carswell or Templeton, Ardroscan, baker—A. Robb, Glasgow, 
grocer—J. Melvin and Co., Kilmarnock, cabinet makers—J. Findlay, 
Forres, slater—W. Herd, Dundee, china merchant—Anderson, Orr, and 
Co., Greenock, sugar refiners—A. Jamieson, Elgin, tailor—W. Findlay, 
Elgin, slater. 


@Mcrtat Railway 


Amount | 4; Dividend per cent. 
expended a oa — Neme of Railway 
per last | COB! | First half Second half; First half 
rt, 1867, 1867, 1868, 

| £8 
210 
5 0 
210 
il7 


on 


& « 
| 1,352,979 | 11,540 
| 670,00 | 18,611 
4,678,026 | 34.911 
21,905,298 83,291 


Bristol and Exeter... 
10 
10 
15 


Detroit and Milwaukee 


oss ecoca 


1,000,000 | 17,460 


— ae East Indian ... 
6,538,272 26,259 


RD RD RO COND ID ASO OM 
ococcoeoano 


@eoaracceca 


ia] 
. 


20,818,993 | 42.749 
3'826.294 | 14888 
6,181,424 14,718 | 


49,540,080 35,898 | Great Western 





22,983,337 | 55,663 | 
56,989.617 | 41,539 
17,192 205 | 49,120 | 
6,917,426 | 83,633 


o eoceas oo 
a ecococse oo 
So wWeIwOo~w BD 
. : 
, — 3 
; 
°° AAGAS ao 


798,677 17,748 London, Tilbury, and Sou’ 
15,823,806 | 62,793 
731,180 | 19,242 
6,159,691 |.,368,220 
$2,971,118 42,9381 
8,788,078 | 14,305 


1,395,879 | 81,724 


} 
i 
builder— E. Pyle, Northwold, cordwainer—T. L. Randall, Cardiff, 
| 


Maryport and Carlisie 
|Metropolitan ooo 
Midland 
|Monmouthshire 

| 
39,927,820 | 32,037, 
| 


\] 


Do. York .. ove 
Do. Leeds... - 
Do. Carlisle eee 








8,179,849 | 289,077 \Nortp London 
6,341,008 | 23,058 
20,086,662 55,054 
2,926,726 | 26,486 
1,781,762 £8,202 
18,748 

19,197 

17,377 


south-Kastern 


3: - ee 
SF Nee OoOouMnant & 


}Caf? Vale =o ee 
|Ulster.., 


eocococoaoqouwocoocecooooo 


om - & & CO Oo toe 80 
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|Watersoru anj Limerick 





£ ( 
Belfast and Northern Counties ...|Dec. 25) 1389 20388 1 2427 
Blyth and Tyne... . 
Bombay, Baroda, & Centr. 


Caledonian and North British » 27|19277 7 62155 
Dublin and Drogheda... 


Glasgow and South-Western _...| . 10588 
ooo 9ee 7 ee Grand Trunk of Canada ... ~ 2 BB i .csece esesseses| 32776 
28,156,939 | 88 677 . ° on Great Eastern ooo eee - x i 45370 
Great Indian Peninsula ~. e Jove se]eee eve] 16205 
Great Northern... eve ee } 59552 
Great North of Scotland... .. 3 3009 
Great Southern & Western (Irish) 18 


Sreat Western of Canada woe | 
Lancashire and Yorkshire... ove 27) 303 50013 
London & Nerth-Western, &e.... 55507 /121859 
London, Brighton & Souta Coast 26 18446 é | 25621 
London and South-Western oe Ee ee hd o allos an,bian 405.0 
- one a, . ee } a eve London, Chatham, and Dover ” 
maneeee 127,458 { ose ove ove Metropolitan Ex. & Branches 20) 6134 1003¢ 


Manches., Sheftid, & Lincolnshire 27| 7762 14) | 22005 


Midland Gt Western (Irish)... 25| 2 
North-Eustern—Berwick | 


eee 


Vo, Stockton and Darlington J 
\Merth Stafiordshire eco ae | ntl ions Ci $224! 
jsouth Devon oe o- 


|Waterford and Kilkenny se 


oss 


2 
GAZETTE OF LAST NIGH1. 
BANKRUPTS. 


E. Myers, Camden road, engineer—C. E. Pendry, Barns 
draughtsman—J. Brown, Islington—J. Dawson, Upper Holloway, com. 
mission agent—G. Spiller, Golden lane, baker—D. R. Thomas, Asylum 
Peckham—C. Reade, Willesden, attorney—J. Such, Budge row ee 
J. B. Lanfranchi and H.T. M. Marley, Crown court, merchants—T & 
Young, South Hackney—J. C. Smith, York road, tailor—W, Hong 
Stratford New Town, licensed victualler—H. Baxter, Great Wild street, 
builder—M. L. Peigot, New Bond street, jeweller—H. Dunster, 
dington, licensed victualler—J. Brown, Wandsworth road, bui i 
Sivell, Kingsland road, cheesemonger—J. Simmons, Victoria 
contractor—C. Damoiseau, sen., Little Newport street, merchant—J, 
Waghorn, Hailsham, dealer in agricultural implements—E. West, Chari. 
ton, widow—H. Powell, Silchester road, oil and colourman—J, 0, B 
Islington green—E. R. Hone, Woolwich, licensed victualler—T, Turee 
Watford, wheelwright—M. Edlin, Ickenham, hay salesman—J, Stratton, 
Penton street, greengrocer—J. Morris, Hanover street, creed 
Stocker, South Hackney, ticket writer—H. Frymann, Dalston— » Taite, 
Upper Richmond road, wine, spirit, and beer merchant—G, Y, 

St Marylebone, lamp manufacturer—J. Crosby, Isle of Dogs, riveter— 
J, Baker and W. H. Perham, Wandsworth common, stone masons—J 
Aspenlon, Blackfriars road, hat manufacturer—W. Hampton, Waterloo 
road, grocer—W. Mellon, Trinity square, commission agent—M. 

bell, Thames street, bricklayer—E. Percceval, Bishopsgate street Within, 
general merchant—G. Walker, Humberstone, nurseryman—J. B: 
Ystradyfodwg, brewer—G. Howell, Tithegstone, carpenter—D, M 
Bristol, currier—T. Ivey, Plymouth, licensed victualler—J. Ty 
Wakefield, proprietor of a travelling bazaar—J. Johnson, Leeds, tea mer. 
chant—J. Ripley and A. Clark, Clackheaton—H. B. Woolley, Kingston 
upon Hull, wine and spirit merchant—J. W. Gagg, Clayworth, farmer— 
B. Norcliffe, Rampton—W, H. Pope, Liverpool, shipwright—G, Scott, 
New Brighton, tailor—J. Shirreff, Miramichi, New Brunswick, mer. 
chant—T. Holliday, Gorton, joiner—S. Middleton, jun., Oldham, iron. 
monger—G. Wharton, Manchester, dealer in articles of virtu—G, 
Portsea, licensed victualler—G. Fogden, Landport, publican—R 
H. Bramacombe, Falmouth, painter—J. Gilbert, Hanley, machinist— 
W. Roff, Marlborough, shoomaker—W. Briggs, Keighley, ironmonger— 
H. Magennis, West Hartlepool, hosier—H. Hoc'xen, Gwinea, coal mer- 
chant—J. M. Walls, Little Bolton, house painter—R. Drink 
Manchester, ironfounder—H. Hoose, Burton-on-Trent, clerk—J, Lee, 
Birmingham, wood turuer—F. Roe, Hulme, beer retailer —P. Pri 
Cwmrfoy Lower, Monmouth, builder—J. Ryder, South Milford, 
keeper—W. Holliday, Sheffield, cabinet maker—J. Masters, Brinklow, 
licensed victualler—C. Fox, Horley, miller-—J. Tate, Sedgley, shingler 
—W. Dibb, sen., Stanningley, farrier—T.W. Oxley, Beverley, butcher— 
J. Robinson, Middlesbrough, innkeeper—Z. H. Thomas, Stockton, 
builder—J. Smith, South Estan, stationer—H. Brunger, Faversham, 
wood dealer—F. Davison, Rochester, cattle dealer—J. E. Oliver, Bed- 
ford, commission agent—E. Cosby, Fradley, widow—G, Anthony and 
W. Anthony, Sheffield, contractors—H. M. Radloff, Dover, oil refiner. 


SCOTCH SEQUESTRATIONS. 

P. Pearson, wholesale bookseller, Paisley—L. Millar, farmer, Stone- 
house—J. Sharp, shipsmith, Glasgow—J. Wilkie, builder, Leith—Dick 
and M‘Farlane, ship store and provision merchants, Glasgow—W. Marr 
Low, bootmaker, Arbroath. 
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STATEMENT Che Ratlwap Monttor, 


i he followi rticles in th 
eg Poe oT ae RAILWAY CALLS FOR JANUARY, 


Amount per share. 
FOR THE PORT OF LONDON. ‘oth ——— 
Due Already Number 


*,* Of those articles duty free, the deliveries for Exportation are included under Paid. Call. 


sumption. - Soe 
the head Home Consump' Cape Debenture steck 70pe.. 30pc... not known, ‘ 


EAST AND WEST INDIAN PRODUCE, &c. London, Brighton, and South Coast 44 


pr. ct. debentars stock, issued at 95 15 ... 35... 0 
SUGAR. Lemberg and Czernowitz New 20! 


0 550,000 ... 
shares, issued at 14 Bice 3 woo f a 
q 0 
0 


Midland 5 p. c. Inconvertible 18/ shs. 15 ... 
Rhymney 6 per cent. 10 Preference... 15 ... ... 


EPITOME OF RAILWAY NEWS, 


TrarFic Recerprs.—The traffic receipts of railways in the Unitea/ 
Kingdom for the week ending Dec. 19 amounted, on 13,355 miles, to | 
748,824/, and for the corresponding week of last year, on 13,039 
to 747,479/, showing an increase of 316 miles and of 1 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,677 miles, to 632,591/, and for the corresponding week 
of 1867, on 9,425 miles, to 632,9641, showing an increase of 252 milgs/ 
and a decrease of 373 The total receipts of the week show a 
increase of 23,569/, as compared with those of the preceding week, 
ending the 12th of December. 


RAILWAY AND MINING SHARE MARKETS. 
Home Consump. Stock. LONDON. 


tense |. tons tons tons | tons Monpay, Dec. 28.—In the share market to-day railway stocks 
1441 71} 6225 574} 1951 | with dulness, and the closing quotations showed an average decline @ 
143 902 1632 398 1102 | 3. Caledonian and Metropolitan were, however, each 1 better, the : 
15ea| 4773 | 7857 972| 3053 | Closing after regular hours at 103§. The changes recorded im thy 
enteaetntel official list were:—A fall of } in Great Western, 1} in ditto 
20 | + oe 7 | Midland), 4 in London and North-Western, a further } in Great 
and } in Manchester and Sheffield ; a relapse of } in South-Eastern, 
oA advance of 3 in ditto (deferred), and } in London and Brighton. 
an : : . s > 
 menereed OE likin, Chncattiine. — Chiverton were $ lower, and Chontales 4, and Sao Vicente were $i] 


gals | gals TweEspar, Dec. 29.—The share markets were steady to-day, and rail} 


—_—_—_——_ 


gals gals gals 


2965185 (3427245 {1766970 [1708440 [1827540 i1799530 1347300 |1980335 | way stocks closed at an average improvement of }. The changes te 


: pats te a ene alae case setae onsahe | apes corded in the official list were :—A rise of } each in Great Northern (@) 
2 | 


| Exported. and Midland, 1 in ditto (Birmingham and Derby), and 1 in Metropolitan) 
1€23525 1916550 |1480545 (1616850 | 115785 | 153225 | 604625 | 208530 | a recovery of } and } respectively in Great Western and London ami} 
a ee North-Western, and a further fall of } in Manchester and Sheffield. I 
s879685 {3769470 |3783300 {5 5 (2083245 |2241705 {2527500 . ? ; 4 ; : 
sara6ss |3760470 |3768300 2084005 [2 = ~ colonial, a decline of } in Madras, and a further } in East Indian; am 
COCOA. advance of 4 in Grand Trunk of Canada, $ in ditto (1st preferenc 
cwis | cwis | was] cwts | cwis | cwts | owis | c bonds), and a further 1-16 in Great Western of Canada. In foreign, s} 
B.Plantation| 65859 | 61956 | 7900| 8487 | 48094; 53960 | 21294] 2 recovery of 1 in Dunaburg and Witepsk, and ¢ in Atlantic and Great} 
Foreign ......) 22922 | 9891 | 11215 | 4066 | 7498) 5051 | 15242 > | Western (consolidated), and a further ¢fall of } in Illinois Central. Ip 
: gry pga mines, Marke Valley were + lower, Prince of Wales 4, Chivertons 
58017 | 34536 “ ) 3 1 
= | further }; East Caradon were 3 better, and Yudanamutana of Soutl 
COFFEE. Australia 4; Chontales recovered }. 
I = SS Wepnespay, Dec. 30.—The share markets to-day were steady] 








pene rag } 
Total ...| 88781 | 71847} 19015 | 12553 | 55592 


West India..| 772 P 685 199 throughout, and railway stocks showed at the close an average advane} 
85135 | 44614 é 96: 142¢ | 12497 oe of }. The changes recorded in the official list were:—A rise of fia 
—) = ; om, + hs Caledonian, 3 in Metropolitan (Extension, redeemable), 3 in London ani} 

aie | 7257 7 578 515 1246 1927 Brighton, and a further } in Midland; and a relapse of 14 in Gre} 
4277 | 4876 2487 | x15 2349 | 1051 Western. = colonial and foreign, a further improvement of oi Great |} 

—| “ eee ane arte Western of Canada, an advance of $ in Eastern of France, } in Mexicam, 
54001 | 68540 | 33295 ; o; “ee 4 in Lombardo-Venetian, and ihe 1¢ in nk and Great 
38949 | 55565 b5BL Western (consolidated); a fall of } in Lemberg-Czernovitz, and ame} 
covery of 1 in Illinois Central. In mines, Chiverton recovered 4, Tin} 
PEPPER. Croft were 3 better, East Grenville $ lower, Don Pedro 4 and Prince of} 
tons | tons | tons | tons | tons | tons s | tons | Wales a further $; Chontales Gold relapsed 4. In miscellaneous, Aue} 
= = } see oain on ate oon tralian Agricultural were } better, and Electric and International Tele} 
Ms a — —— - ———\Sice | graph 1. Telegraph Construction relapsed 4. The following wer) 
pkgs pgs pkgs pkgs pkes pkgs | pkes ews : a ae s ; 

NUTMEGS.| ‘1265| 1538]... - 2003 1702 | “1540 | quoted ex dividend:—In railways, Bombay and Baroda, ditto (@) 
CAS. LIG....} 6123 6382 <a a 5823 5655 ‘ Eastern Bengal, East Indian, ditto (L shares), Great Indian Peninsula)|) 
CINNAMON 8614 | 13613 ae 8523 | 13530 2615 | Great Southern of India, ditto (43 per cent.), Madras, Oude, and Robil- } 
ioe 1 bee bags | bags | bags | bags | bags | cund, Scinde, ditto (Delhi), and ditto (India Steam Flotilla), Namur and} 

PIMENTO..| 40469 | 11420 oe am 49665 | 17495 | 33973 | 27829 | Liege, and San Paulo. In mines, Great Laxey and Grenville. 

= 7 — a ae ey eda ae Tsurspay, Dec. 31.—There was a general tendency to animation in 

RAW MATERIALS, DYESTUFFS, &c. the railway and share market to-day, and in many cases an advanee) 
“= serons | seroms | Serons | seroms | serons | serons was established. Railways showed an average improvement of pe | 
COCHNEAL| 28388 | 28355 * 24351 | 23492 9210 cent. Among foreign descriptions, Central Argentine, Lem } 


chests chests | chests | ehests | chests ‘, "a _V . : : 
LAC DYE... e 5821 5560 3518 Czernovitz, and Lombardo-Venetian were each } better. In mines, || 
LOGWOOD) 11515 
TI 


25716 | 71876 











tons | tons | tons | tens | tons Chontales showed a further decline of 4, and Don Pedro a recovery af | 
in : 14493 | 20714] 2131 321 | 4. In miscellaneous, an improvement occurred of 1} in Atlantie)) 
2390 | __3108 331 Telegraph, 1 in Italian Irrigation bonds, } in Fore Street Warehour® i 
INDIGO. } in Italian Irrigation shares, and } in General Credit, Hudson's Bay, i 
aT chaas | cana T'Ghaaan | haute | @baste | eavete” and English and Australian Copper. Nerbudda Coal were $ lower. | 
Bast India...| 14087 | 18131} ... | ... | 19496) 19872) 11198) 99570) = SS es ih 
serons | serons | serons | i —_ a — The price of tin for several weeks past has been gradually and steadily |) 
Spanish ......| 11840 |_ 14117 Ls er _ mt. advancing, and there is a fair prospect that the trade, which has belt |! 
SALTPETRE. so long depressed, is about entering upon a period of permanent pir} 
Nitrate of) tons | tons] tons |] tons | toms | tons | tens) tons | Sperity. At several successive sales there have been advances in the | 
Potass ...| 9192{ 7071 . | 11587 | 11011 8547 list quotations, and these advances have not arisen from speculative 
Nitrate 5648 |__ 3709] _--- ok, S800) - 5100 | Sees sales or from any combination among sellers, but they have been t®}} 
COTTON. result of a steady increase in the requirements of smelters. Blocks a} 

eT balee | bane | bate] bales | bales. now quoted 110/ per ton ; bars, 113/: and refined, 1141. The improve 

352 130 0 ese 247 243 - ws — ros - apr es ee in the trade —_ sii 

881 1271 ove 630 1372 one a to the value of tin mines, and many properties whic 

: so0ago } - aa eeseed! (baneedl Gouneed years been non-productive to the shareholders are likely soon to be ia 
Liverpool, } !sz98010 |3266680 | 826181 | 694102 710 }2683240 | 472610 | 835850 | the dividend list again. Both in Cardiganshire and Cornwall severtl 


Se — —— | old tin mines are about to be reopened, and will afford employment @} 
Total ...}8430784 /8568810 | 826181 | 694102 [2631205 [2950619 | 563169 | 461203 | » large number of the industrial population of the two districts. 


eee ——————————————————————————————— 
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Che Economist’s Ratlwap and Mlining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Ss ount 
iip. 


Sussusess| A 


Do. le 6 per 
Midland Cons, 6 per cent Stock 
Do, Con. Bristol & Birm 6 pe 


oo 


Glasgow and South-Western oil 
Great Eastern, Ordinar~ Stock.. 

Do, East Anglian Stock......... 
Great North of Scotland a , set 
{ De A . a 00 | cent. aici = Steam Flotilla ...... 


GO. cccccerecccrseccce scree 


ss 


D0, GO. ceccocecerarcoescosapesencocen 


Do. A Stock. 
Do. B Stock . 
Great Southern & Western @ 
Great Western—Original m 
Do. South Wailes.... ane 
Do. West Midland—Oxford 
Do. do. Newport ....++-+++0 
Lancashire and Yorkshire... 
Lendon, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A...» 
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1474 
42 


i 
TERRE 


Do. Edivb., Perth, & Dund 
North Eastern—Berwick oo 


is 
De, Stockton ‘and Darlington. 

Noria London .....00ssceeeeseee 
Do. 1 


spedtekek 


SSSSSSSBBSBSessssasssesssa SS 


North Staffordshire . 
North and 8.-Western Funetion |i: amd Selby  ..c.cccccses 84|West 
|Lancaster and Carlisle ,....... Do, 54 per cent. Preference ... 
/London and Blackwall .. 20 | Western and N.-W. ot France.. 
{London and Chatham 44 pr cent . 
|London and Greenwich. vs 5 BRITISH MINES. 
Do. Preference........ ane Chiverton 
London, Tilbury, end Southend. 334 |Clifford Amal ~ 
Lowestoft, guarantee 4 per cent, 1 |Devon Gt Consols (Tavistock) . 
Do. 6 per CONE .....s.rereenesseeeee 2 Tllogan) 
4|)Manchester, Buxton, & Mi 


ci 


s 
cht 


Do do Midland Stock., ...s00... —wee yeery Riwy. & Cnal, 
6} 2 3 Preston and Wyre .. 
100 |Dundee, Perth, & Aberd. June. ; Royston, Hitchin, and P! 
100 |Glasgow & S.-W. guar 5. p cent Shrewsbury and Hereford......... 
100 |Great Eastern, E. C. Ext. No. 1 5 Do. do soonsecencens 
Bb Bits BD dncinnceinctsnssstonennicssl RN South Staffordsh' 
Do. 6 per cent Preference ... H th Yorkshire an and River Dun 
De. East Anglican A, 5 p cent, Do 4 per cent guaranteed...... 
Do. B, 6 percent Preference... y De 5 per cent guaranteed 
Do. C, 7 percent Preference,. H Vale of Neath .......cccesceses 
Do. No. 1, 5 per cent. stock ... 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref.) -+-- e | Wilts and Somerset .......0000000+ 
Great Northern, 5 per cent ......| +++. 
Do. 5 p c Redeem. at l0pepni} ---. DEBENTURE STOCKS. 
Do. 4§ per Cont dO wrrcsccosssenee| coeree ji Great astern ....0ccceserecseecesses 
Do, 5 pr ct do. at 5 pr ct pm...) . 
Gt South & Wst. (Ireland) 4 pc 
Gt West. Joint RentCharge g 5pe 
Do. (Berks, & Hants Ex) 5 pc 1 Do New Issue .. 
Do. Preference 44 per cent ... Lancashire and Yorkshire..... 
Do. Irredeemable 4 percent...} 76 London, Brighton &c. ., 
Do. 51 p c Redm. Preference... o Lendon and North-Western. 
Do. Birmingham guar/*Stock.| 7 oo and South-Western. 
Do. Birmingham Pref. Stoc«.. | 
Do. Chester guarantee Stock..| ..... 
Do, 8 per cent Pref. Stock ... 
Do. 5 per Cemt dO ssesccrceeseee 
Do, 8. Wales guar. 4 percent. eve 
Do. 4 per cent .. 
Do, 5 per cent .. 
DoW.M.—Oxf. 1st gua. Stock| 108 BRITISH POSSESSIONS. 
Do. 2nd guarantee Stock ... 100 | Atlantic and St Lawrence ...... 
Do. Newport 5 per cent pref. y 100 |Bombay, Bar. & C. India guar. 
14 | Box G. Shares ....-0.00000. 
204 Butfalo and Lake Huron.. 
Do Preference.......+0« 
Buffalo, Brant., & Goderich, é pe c 
Calcutta & Sth. East., guar.5pc| -- 
cones Cape Town and Dock 6p c guar. 
Lancashire and Yorkshire, 6p ct} 13 i 100 |Demerara, 7 pr. ct. perpet. pref. 
Do. 6 per cent (E. Lancashire} 13: Eastern Bengal, guar. 5 pr cen’ 
Do.44 pe( Blackburn Purghase) East Indian ....ccrcscsccssccseseseees 
London and Blackwall, 44 pe St) .. ‘ * 2 5 De. L Bares .escrsceeceseee. 
j.ondon and Brighton, 5 percent Do. 5 p ct debentures, 1869-71 
guarantee Stoca No, 1........) 102 . Do. 5 per cent. do., 1870-71 .. 
Do. 5 per cent do No. oes Do. 5 per cent. do., 1870 . 
Do. 6 per cent do......- _ Do, 4% per cent de., 1872 
Do. 5 per cent do No. 4 . G-and Trunk of Canada .... 
Do. 44 per cent 1858..... 100 48 Stock} 100 vo. Equipment Mort. Bonds.. 
Do, 44 per cent do 1863...... ..) ... Stock/100 Do, First Preference Bonds... 
Do. 7 pv cent. Preference Stock} .... Stock/100 || Do, Second Preference Bon 
Do, 6 per ct do. (W. E.&C.P,)| - Stock} 100 Do, Third Preference Stock... 
Do. 4 per cent 1859. Stock/100 Do, Fourth Preference Stock.. 
Londop Chatham and soeees Stock/100 Great Indian Penin. guar. 5 ? ct 
Lon, & N.-W., Cov. & Nun.5p 23378) 20 
Do. Bedford and Cambridge...) ... 45655! 20 
Do. Shrewsbury & Welahpoo, divek }400 
100 |London & 8.-Western, 7 per cent’ Stock }100 
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LOAN OF THE 
OHIO & MISSISSIPPL RAILWAY COMPANY) 


FOR £200,000 STERLING MORTGAGE BONDS, 
AT SIX PER CENT. PER ANNUM. 


inte He 


\F 


Principal and Interest Payable in London, without Deduction of State or Federal Tax. 


oS 


z 
~s 
~_~ Oo 


Its road, which is three hundred and forty miles in length, uniting by the most 
direct route the Cities of Cincinnati and St Louis, was built several years ago, and | 
has, by the judicious application of earnings towards its improvement, become one of H 
the best roads in the Western States. Its gross receipts for the past ten years were 
as follows :— 


Mr Frank H. Evans, of 7 Crosby square, Bishopsgate street, 
london, Agent of the Company, is authorised to invite Sub- 
scriptions for £200,000 Sterling Mortgage Bonds of the Ohio 
and Mississippi Railway Company, bearing interest at the rate 
of six pounds sterling per cent. per annum. 

The Bonds are in amounts of £200 each. Interest payable in 
London semi-annually, on the Ist January and lst July, and the 
Principal amount on the Ist January, 1898, and are offered at 
£75 per cent., or £150 per Bond of £200. 


Payment for the Bonds to be made as follows :— 


ieee! 


3 


dols, 

1858 1,473,310 

1859 .... 1,672,745 

1860 .... 1,684,912 
1861 .... secre 1,846,115 

1862 1,919,932 

ww 2,825,828 

1864 .... . 3,311,076 | 

| 

i 

i 


Tl 


| 


5 per cent. or £10 per Bond ............... +++... OD application. 
10 _ £20 — 


. on allotment. 1365 .... . 8,798,005 


=— 
= 
— 


30 _ £60 — ticann eet” February. 
30 — £0 — on lst March, 


The 1st Coupon is payable July Ist next, making the interest 
on the amount invested equal to 8 per cent. 


Subscribers may pay the full amount of their subscription in 
advance upon any of the above-mentioned days, and on such 
pre-payments discount at the rate of 5 per cent. per annum 


will be allowed. 


In case default is made in payment on allotment, or of any of 
the instalments on the days named, the allotment will be liable 


1866 .... 3,380,583 
1867 3,459,319 


i 
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Two measures of great importance to the interests of the Company have recently 


fy 
ef 


fier 


been decided on, viz.:—The change of gauge from its present width of six feet 
four feet nine inches; and second, the construction of a branch to the City of Lowe 
ville. The first step will bring this road into uniformity of gauge with the several 
roads which join it at the termini, and intersect it in its course, thus obviating » | 
serious difficulty under which the Company has hitherto laboured. One of its mow 
important intersecting roads is the Lilinois Central, throcgh which the Ohio aad 
Mississippi will be brought in connection with Chicago and Cairo. It is estimated: 


that the change of gauge will not only add materially to the gross earnings of the, |} 


BE 
MM 


AY treaty <= | PRET EeE 


He 


i 
Fee 


The connection with the City of Louisville is to be effected by means of aroad | 
which has been partial.y graded by another Company, und its title secured toths |} 
Ohio and Mississippi Company entirely by donations of the towns through whichit | 
runs. The Ohio and Mississippi Railway will thus unite the three largest citiesef |} 
the central portion of the United States, viz.:—Ciucinnati and St Louis, each com 
taining 250,000, and Lonisville 150,000 inhabitants, all of them being important | 
centres of railway tr.ffic and connec:ions. 


After payment of the allotment money, Scrip Certifica es to 
Bearer will be issued to the Subscribers, which will be exchanged 
for Bonds so soon as the whole amount of the subscription has 
been paid up. 

The mortgage is created to take the place of mortgages about 
to become due on this important line of Railway, and is fully 
secured by lien on the entire property of the Company, its rates, 
tolls, &c. The Deed was prepared by Messrs Evarts, South- 
mayde, and Choate, of which firm Mr W. M. Evarts, Attorney- 
General of the United States, so well known in this country, is 
senior partner. This Deed secures to the holder the payment of 
the interest in gold semi-annually, as well as the principal money 
when matured, free from State or Federal Tax. 


The Ohio and Mississippi Railway is a line 340 miles in length, 
connecting by the most direct and shortest route the cities of 
Cincinnati and St + ouis, each containing 250,000 inhabitants. 
The road has been completed many years, and is in excellent con- 
dition—well supplied with equipments. Judging from the rapidly 
increasing receipts of the Railway and its certain augmentation 
when the Great Pacific Railway is opened next year, much of 
which traffic will flow upon this line, there is no reason to 
believe that the Bonds now offered will not be equally valuable 
with the Sterling Bonds of the Philadelphia and Erie Railway 
Company, or those of the Illirois Central Company, so highly 
esteemed in this country, and with which successful enterprise 
the Ohio and Mississippi Railway is immediately counected. 


ft 
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} 
At the time of the re-organisation of the Company in 1867, a consolidated mortgage | 
for six millions of dollars was authorised, with power to increase the same fifteen 
thousand dolars per mile for each mile of the Louisville branch, making the total } 
amount of the mortgage about 6,800,000 dollars, or 17,300 dollars per mile. It ispr- | 
vided that of this sum thus authorised, Four millions of dullars shall be set aside ig 
the Union Trust Company of New York to take up the bonds of all prior mortgages, 
which mature in the years 1872 and 1874, amounting together to 3,900,000 dollam, | 
The excess over the sum of Four millions of dollars was provided for the purposeat 
clearing the Company of debt at the time of re-organisation, and for improving ti 
property. The Company is now entirely free from floating debt. } 
The Conselidated mortgage which covers the entire property of the Company, i» 
cluding a large amount of valuable real estate at Cincinnati and East St Louigit 
thus in effect a first mortgage, and considering the value of the property and ite pre 
sent earnings of 10,000 dollars per annum per mile (being about the same as those of 
the Illinois Central rail:oad), while the tot.l amouut of the incumbrance will be bab 
a litile over 17,000 dollars per m le, the Consolidated mortgage bonds are entitled to 
rank with the first-class railway securities of this couatry. 


The Company is authorised to issue any portion of the bonds under the Consol | 

dated mortgage in Sterling Bonds; the whole issue being secured by a deed of trust | 

to Allan Campbell and Samuel U. F. Odell, of New York. | 
| | 

i 


It is now proposed to offer for sale in England the Sterling Bonds of this Compaty 
to the amount of 200,0°0 pounds, which are to bear interest at the rate of six poundl 
sterling per cent, per anuum, payable semi-annually in London, on the first daysof | 
January and July, until the principal falls due, which is also made payable in Dou 
don on the first day of January, 1898. 


The Capital of the Company is as follows :— 
dols, 
Mortgage including present issue.................0se000 csoseeeee - 6,800,000 
Preference Stock ..............000.+ — «. 3,500,000 
Common S:00k .00........c000 cess H 
The annexed sketch exhibits the Ohio and Mississiopi Railway and tho proposed | 


i 


Total Capital abide. * ian neh sarees Sinepvestinittlinin 


The Mortgages of the Company form an annual charge of 
$476,000, or, at present rate of exchange, 71,400/ sterling. 


The traffic perannum, takingtheaverage dols. £ 
of the last four years, amounts to. ... 3,480,000 or 522,000 sterling. 
Deduct working expenses at 0 per cent. 2,068,000 or 313,000 — 


connection with Louisville. 


The undersigned, members of the executive and finance committee, some of whom. 
have boen long connected with the Ohio and Mississippi Railroad Company, and ate) 
large holders of its bonds, as well as of the Preferred and Commcn Stock, recom 
to capitulists and others seeking investments the Mortgage Bunds above described 
as safe and valuable securities. 


to be cancelled, and the amount then already paid forfeited. road, but also diminish its working expenses. 


ALLAN CAMPBELL, 


Balance applicab’e to dividend ... 1,392,000 or 208,800 steriing. ee aeenenanaae 2 
M. 1 JUN, 


| 

4 

Thus showing an ample margin as security for the due pay- 8. U. F. ODELL, | 

ment of the liabilities of the Company. eo 
WILLIAM D. GRiSWOLD, 


_ The statement herewith, bearing the signatures of men whose President Ohio and Mississippi Railway Company. 
high position in New York will testify to its integrity, will fur- 
nish abundant evidence of the value as well as the bond fides of 


the investment :— — . ky 
Forms of Application and Prospectuses may be obtained from arate 


HIO AND MISSISSIPPI RAILWAY PANY, seaae ts 
- a a Messrs Williams, Deacon, and Co., Bankers, 20 Birchin 180) TBD intrest ar 


New Yort, Novemser l0ru, 1868. ; osby | : 
The Ohio and Mississippi Railway Company, as re-organised and consolidated, has Cornhill, E.C., or at the Agency of the Company, 7¢ Every yo 


just entered upon its second year, the first Board of Directors having been anani- | 5Quare, Bishopsgate street, E.C. agere: 
mously re-elected. London, 2nd January, 1869. 
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| ARTERED MERCANTILE BANK 


IA, LONDON, and CHINA, 
' of cupid by Royal Charter. 
| paid-up cavital, £750,000. Reserve 


lds 8d. 
Bisadon Joint Stock Bank, 
England. London Joint a 
a ee quien in India, Ceylon, Straits Set- 
China and Japan. 
receives seer on deposit, buys and sells 
ge, issues Letters of Credit and Circu~- 
transacts Banking and Agency business 
with the East, on terms to be had on 


} peta Broad street, London, E.C. 
lpHE LONDON AND SOUTH 


eee ie sioner 1860 
wrporated by Roya arter, \ 
ala Conttal, Half a Million Sterling. 
Igsues Letters of Credit, free of charge, and Drafts 
om its Branches at the undermentioned places, viz— 
Port Elizabeth. Fort Beaufort. 
Graham's Town. D'Urban. 
Cape Town. Pietermaritzburg. 
Advances made against shipments of goods to the 
} ies. 
} Teena and sent for collection, and all bank- 
transacted. 
| (payable half yearly) allowed on deposits, 
‘he rates for which ma be known on applicatien at the 
| Head Office, 10 King William street, London, ¥2.C. 
By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 
London, June 15, 1866. 


a 


RIENTAL BANK 

CORPORATION. } 

ed by Royal Charter, 30th August. 185i. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
The Corporation grant Drafts, and negotiate or 
qllect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
\ seo, Singapore, Mauritius, Melbourne, and Sydney, 
mm terms which may be asvertained at their 
fits, They also issue Circular No.cs for the use of 

by the Overland route. f 
undertake the agency of parties conne-ted with 
India, the purchase and sale of Indian Securities, the 
lecnstody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
dieting of Remittances between the above-named 


fund 


also receive Deposits of £100 and upwards 
at 10 days’ notice, and also for longer periods, 
theterms for which may be ascertained on application 
abthelr office. 
Oficehours, 10 to 5. Saturdays, 10 to 2. 
Threadneedle street, London, 1868. 


NGLISH, SCOTTISA, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capits], £600,000, 

Tetters of credit on the branches are granted 0a the 
motfavoursbie terms. ius on the Austratian Colo- 
nis negotiated and sent for collection. 

s received at rates and for periods which 
learned on inquiry at the office, 
ven of credit may also be obtained of the 
tioned agents of the Bank, viz. :— 
ENGLAND. 
Mears Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton. 
Mears Harris, Bulteel, and Co.. Plymouth. 
A. Heywood, Sens, and Co., Liverpool. 
Heywood, Brothers, and Co. Manchester, 
‘# Banking Company, Birmingham, 
Provincial Bank of England. 
of England and South Wales Bank, Bristol. 
Willyams and Co., Truro. 
SCOTLAND. 
British Linen Company Bank. 
Korth of Scotland Bank, Aberdeen. 
j Aberdeen Town and Couuty Bank, 


IRELAND. 
Bank of Ireland. 
By order of the Court, 
HENRY MOULES, Secretary. 
1 Cornhill, London. &.C. 


| THE AGRA BANK (LIMITED). 
) & Esrancisnen us 1833.—Carrrax, £1,000,000. 
| Heap Urricz—Nicholas lane .Lombard street, London 


i] BANKERS. 

| Messrs Glyn, Mills, Currie, and Co., and Bank 

| of England. 

Buxcnes in Edinburgh, Calcutta, Bombay, Madras, 
, Agra, Lahore, Shanghai, Hong Kong. 

| CeRnent Accounts are kept at the Head Office on 

j theterms customary with London bankers, and interest 

7 when the credit balance does not fall below 


Darosirs received for fixed periods on the following 


At per | per annum, subject to 12 months’ notice of 
Ww 


ata eH cent. per annum, subject to 6 months’ notice of 
At ct cent. annum, subject to 3 months notice 
per , " of 


Bxcrrriona, Rares for longer periods than twelve 
Months, particulars of which may be obtained on 


+ at‘the current exchange of the day on 
‘ny of the branches of the bunk free of extra sae 
Md approved bills purchused or sent for coilection, 
4b Purcuases cflected in British and foreign 
in East India stock ana loaus, nd the safe 
om of the same uncertaken. 

"test drawn, and amy, navy, and ivil pay and 

Ons renliseu 
Every othe, d.seription of banking busfness and 
WY 8gerey-, British aud Indian, transacted, 

J. £HUMSON, Chairman, 


ee 


THE ECONOMIST. 
ANK OF CALIFORNIA. —THE 


ORIENTAL BANK CORPORATION are pro- 
pared to issue Drafts at sight on the Bank of California 
3an Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street, April, 18 


THE COLONIAL BANK OF 
AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1356. 
Capital, £1,000,000; paid up, £437,500; reserve fund, 


47,500. 

Head office—Melbourne, Victoria, 
London office—10a New Broad street, E.C. 
Boarp oF Drrgcrors. 

Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
Mawacrr—James A. Douglas. 

This brarch is prepare to {transact all banking 
business Sconnected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 


(GOLONTAL BANK. 


Subscribed capital, £2,000.000; paid-up capital, 

£500,000. 

The Court of Directors of the Colonial Bank hereby 
give notice that, in pursuance of the provisions of the 
charter, a Half-yearly General Meeting of proprietors 
will be held at the London Tavern, Bish»psgate street 
within, n Friday, 8th January, 1869, at | o'clock pre- 
cisely, to receive the report of the proceedings of the 
Corporation, and for the election of five Directors and 
one Auditor, in the room of the following gentiemen, 
who go ont by rotation, viz.:— 

Chas. Cave, Esq., Wm. Davidson, Esq., Jas. Fletcher, 
Esq. Wm. Burnley Hume, Bsq., and Eden Colvilie, 
Esq., Directors; Edward Miller, Esq., Auditor, who, 
being eligible, offer themselves for re-election. 

The Transfer Books of the C rporation will be Closed 
on the 28th inst. and be re-opened on the 15th Jan., 
1869.—By order of the Court of Directors, 

C. A. CALVERT, Secretary. 

No. 13 Bishopsgate street within, Dev. 18, 1868, 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2.025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon, It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases er collects bills 
drawn on those places, and undertakes the negotiation 
of all Tarkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial O:toman Bank at Salonica, 
Smyrna, anc Alexandria, fer the purchase of produce, 
such as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. BRENAN, Manager. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital, £500,000. 
Reserve Fund, £150,000. 

Head office, Auckland.—Branches and Agencies at— 
Addison's Flat. Kaiapoi. Queenstown, 
Arrow, Lawrence. Ross, 

Bienheim. Lyttelton, Shortland.; 
Brighton. Macrae’s Fiat. Stafford Town. 
Charleston. Manuherikia Timaru. 
Christchurch, Mount Ida. Tokomairiro, 
Dunedin. Napier. Waikouaiti 
Dunstan, Nelson, Waimea, 
Dunstan Creek. | Newcastle. Wanganui. 
Greymouth. New Plymouth, | Wellington. 
Hokitika. Oamaru, West Port. 
Invercargill), Picton. Wetherstone. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 60 Old Broad street, London, E.C., Aug., 1867. 


yr mn , ‘ . 
AUSTRALIAN JUINT STUCH 
BANK, 18 King William street, £.C. 

Paid up capital, £544,973. 

Lonpun Boagp. 

James Henderson, Ksq. 

James Macgregor Macsay, Esq. 
Paul Frederick Morgan, aq. 
John Christie, Esq., Manager, 

Banking business of ali kinds connected with the 
colonies is transacted atthe London oitice, where Letters 
ot Credit and Drafts are granted ou all the chief towus 
in Australia and New Zealand, as well as on the head 
ottice and brancues of the BauK, viz. :— 

NEW SouTa Waxéks, 

Sydney (Head | Graitou 

uttice) Tentertield 
Wes: Maitland Muugee 
Armidale Singleton 
Bra.dwood Yass 
Goulburn Newcastle 
Wagga Wagga | Muswelivrook 
basnurst Murrurundi 


QUEENSLAND 
Brisbane 


Bowen 
ipswich Clermont 
Kocknampton Maryborough ‘Toowonnava 
Warwick Gladscone Nashville. 

JOHN CHRis iL, Manager. 


Hay 
Deniliquin 
Araiuen 
Forbes 

; Taree 

| Duvbo 
Weddin 
Bowenfels 


| Mackay 
‘Townsville 


ae 
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BANK OF NEW ZEALAND.— 


Notice is hereby given, that at the Half-Yearly 
General Meeting of the Proprietors of this Bank, held 
at Auckland on the 29th Oct. last, a Dividend at the 
rate of 10 per cent. per annum and a Bonus of 5s per 
share, being together equal to 15 per cent. per annum 
upon the paid-up capital, were declared for the Half- 
Year euding 30th Sept. 

‘ The aeaee a upon the shares on the Lon- 
on register ayable at thi 
after Thursday, the Bist instant. ee 
The Transfer Books will be closed from this date until 
Monday, = =. 
‘ RKWORTHY, Managing Di % 
No. 50 Old Broad street, London, 28th Derember, 1888, 


‘ " 
HE AUSTRALIAN MORTGAGE 
LAND AND FINANCE COMPANY (Limited). 

f : NOTICE. 

The hatf-yearly Interest on the Debentures of this 
Company at the rate o* six per cent. per annum, will 
be paid on and after the Lith ins:ant on presertation 
of the ee at the mrerial Bank. Lothbary. 

BYTON WM. CLEMENT, Secretary. 

72 Cor shill, Ist January, 1869. 


DEBENTURES A'r 5, 54, AND 6 PER CENT. 


’ 
(jEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000, 

The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent. 
for 3 years at 54, and for 5 years and upwards at 6 per 
cent. per annum, Interest payable half-yearly by 
cheque, or by coupons attached to the Bond as may be 
desired. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON. Secretary 


COLONIAL [NVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particulars, application to be made at the 
otice of the Company, Palmerston buildings, Old 
Broad street, London,—#y order, 


R. A. CAMERON, Secretary. 
TRUST AND LUAN 


COMPANY of ()PPER CANADA, 
{ncorporated by Royal Charter, 
ESTABLISHED 1851, 
Capital £1,000,000, 
Paid up, £250,000 Uncalled, £750,v0v. 
, Reserve fund, £65,748 
Dregcrors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
(President. 

Charles Morrison, Esq,, Deputy Chairman. 
James Hutchinson, Esq. W. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., MP. 

BaNK&gRS—Messrs Glyn, Mills, Currie, ana Uo, 
This Company was the first establishea in Engiand 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit atja fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful opera- 
tion since 1851, and the Directors are now issuing de- 
ventures, for 3 years and upwards, beariug per cent. 
niterest, payable at Messrs Glyn, Mills, Currie, and 
4o., on Ist January and lst July. Any information 
required can be obtained on application to 
F. FEARON, Secretary} 
No. 65 Moorgate street, London. : 


r nial 
(jomPt OIR DESCUMPTE DE 
ARIS, 
lucorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1354, and 3ist of December, 1866, 
Recognised by the International Convention of 
80th April, 3362, 


francs, 
Capitaljfully paid up seo0.... 80,000W00 .,. 


Vuk 
4 


3,200,009 


francs. £ 
Reserved Fund .....0-00ervere 20,000,000 ... 900,000 


HEAD Ors we—l4 Kue Bergere, Paris, 


Agencies at— 
Lyons and Nantes (France), Calcutta, Bombay, 

Shanghai, Hong Kong, Saigon (Cochin-China), 

Bourbon (Reunion), and Yokonam« (Jepan), 

Lonpon BANKER. 
The Union Bank of London 
Lonpon Acgncy—138 Leadennail steeet, E.C 
Manaca2z—G. Pietsch. 
SuB-Manacer—Theod. Vromel 

The London Agency grants Drafts and Letters of 
Credit, and purchasesgvr collects Bills payable at the 
above-named places. ; 

The Agency will conduct banking business of every 
description with the Continent. india, China, &., & 
c., Upon term: oO be ascertained at the Omice, 


> ‘\? 

ILNERS’ STRONG HOLDFAST 
AND FIRE-RESISTING SAF&S (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTs, STRONG ROUMS AND DOORs, 
with all the Latest improvements, Effectually guarding 
against the novel modes of attack, as used by the Caseley 
sug in the Cornhill and other ropberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements auring the last 
Salf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
tire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. WUepots: Liverpool, Manchester, Shettield, 
Leeds, Hull; London depot, 47a Moorgate street, City, 

near tue Bank of England Circulars free by post. 
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agent, Mr Geo, Street, 30 Cornhill, E.C. 


By WALTER 


THE ECONOMIST. 


Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


BAGEHOT. 


CHAPMAN AND HALL. 





In 1 vol, 8vo, of 1,408 pages, comprising above 50,000 

































| i Names of Places, price 31s 6d cloth; or 36s 6d half- 
russia. 
EITH JOHNSTON’S GENERAL 
) GAZETTEER. New Edition, revised to July, 
1867. 


“ Beyond comparison the most complete and ac- 
curate existing gazetteer of its own compass.”—DalLy 
News. 
| London: Longmans, Green, and Co., Paternoster row 


THE 


On the Ist January, price 6s, 


} 
WESTMINSTER REVIEW, 
NEW SERIES. 
No. LXIX. JANUARY, 1869. 
ConTEN ts. 

L. The Straggle for Empire with the Mahrattas. 

IL Richardson's Clarissa. , 

IIL. Our Criminal Procedure, especially in Cases of 

Marder. 

} IV. Mr Bright's Speeches. 

Vv. Art and Morality. 
VI. Aduiteration of Food and Drugs. 
VII. Mr Darwin's Theories. : 
Contemporary Literature:—1L. Theology and Philosophy. l 





2. Politics, Sociology, and Travels.—3. Science.— 
4. History and Biography.—5. Belles Lettres. 
London: Triibner and Co., 60 Paternoster row. 





~ 99 . 
“MHE ERA ALMANACK,” 1869. 
Price ONE SHILLING. 
Forwarded, Post free for Fourteen Stamps. 
London: 3 Catherine street, Strand. 


RAMATIC ALMANACK FOR 
1869. ByJ.W.ANSON. Price Qne Shilling. 
To be had at Lacy’s, 97 Strand, and 20 Tavistock street, 
| Covent garden. 
T T ‘ 
| T)ORNBUSCH’S MORNING LIST 
delivered in the City every morning for FIVE 
GUINEAS annually, containing lists of Arrivals, Clear- 
ances, and Sailings of Vessels calling for orders at 
Falmouth, Plymouth, Queenstown, Scilly, Cowes, and 
other ports of call; describing names of ships, captains » 
and consignees, ships’ tonnage and flags, description of ) 
cargoes (rice, coffee, sugar, timber, logwood, grain, oils, 
hides, guano, nitrate, wool, petroleum), where shipped 
and port of discharge.—aApply to South Sea House, 
London. 





HE LONDON COMMERCIAL 


RECORD of Janvary Ist and Sth will contain 
REVIEWS of the leading articles connected with the 
PRODUCE and OTHER MARKETS for 1868, as_well 
| as the Commercial and Financial Intelligence of the 


week. 
| Published by Charles Smith and Son, 6 Hart street, 
Mark lane. London. 


of MEAT. 
Havre Exhibition, October, 1868, Gold Medal. 
Peris Exhibition, 1867, Two Gold Medals. 


| (the inventor) certificate y 
panied by full directions for use. Sold by all Italian 
‘Warehouses, Chemists, and Grocers. Great economy 
and improvement in cookery. Finest meat-flavouring 
ingredient. Highly strengthening for invalids and 
children. 


H APPARATUS.—Extraordinary cures of paralysis, 
rhenmatism, loss of muscular power, indigestion, 
debility, asthma, tic, &c. Send two stamps to Mr 
Halse, 46 Addison road, Kensington, for his pampblet, 
which contains the particulars of the most extraordi- 


nary cure. Invalids will be astonished at its contents. 


jong time with a Constitutional Cough tried 

One Box of DR LOCOCK’S WAFERS, and was En- 

tirely Cared by them.” The above is from Mr Soars, 

| 67 Goose gate, Nottingham. Dr Locock’s Wafers 

rapidly cure asthma, consumption, coughs, colds, and 

all disorders of the breath, throat, and lungs. Sold by 

all medicine vendors, at 1s 1d per box. Beware of 
| counterfeits. 


— 


CADUTION.—None genuine without Baron Liebig's | 
being on every jar, accom- | 


} 

' 
| LIzBia COMPANY'S EXTRACT 
| 


ALSE’S GALVANIG| 


: A GENTLEMAN TROUBLED FOR | 


LONDON AND ST KATHARINE 
DOCKS COMPANY. 
DEBENTURE BONDS AT 4} PER CENT. 
The Directors of the London and St Katharine Docks 
Company are now issuing Vebenta:e Bonds, to replace 
others paid off, bearing interest from the time of pay- 
ment at the rate of 44 per cent. per annum, for periods 
of five or seven years. 
The whole amount of Debenture Interest paid by the 
Company last year was about £82,000 oat of £291,000, 
the net profits of that period, against which latter 
amount the Debenture Interest is a first charge, and 
therefore the principal and interest are amply secured. 
THOMAS CHANDLER, Secre tary. 
Dock House, 109 Leadenhall street, 
November 11, 1868. 


G* MAYFAIR SHERRY. s9¢ 


| 


Yo 


BOTTLES included and carriage paid. 
CASES 2s per cozen extra (returnable). 
Fit for a Gentleman's Table. 

Cc. WARD AND SON, 
MAYFAIR, W., LONDON. 


e 


0s MAYFAIR SHERRY. so0O 
CHEAP JACK AND CO., 


SHIP CHANDLERS, GENERAL STOREKEEPERS, 
AND 
SHIPS’ COMPRADORES. 


AH-SHING AND CO., 


WHAMPOA STEVEDORES, 
Aso BALLast For SALE, 
At AMERICAN TOWN, HONG-QUE, 


SHANGHAI, 
7} ye 7 , 
pak rRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, ané Railway Companies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account book:, &c., but, if 
ordered, “ cheap stationery” can be supplied at prices 
considerably lower than any other house, as P. and C. 

being paper makers’ agents, purchasing “ direct from 
the mills,” are enabled to supply the public at “‘ one 
” a saving to the consumer of at least 30 





profit ouly,” 
} per cent. 
| 















NOTE PAPERS AND ENVELOPES. 5 d 
Super thick Cream note 40 
Extra super thick itt0..........0ccseesssersersecsees - 5 6 
| Patent Straw ditte.... 20 
| Large biue commercial ditto ... one £ 0 
Tinted lined India note, 5 colours<5 quires for 
ls 6d, or 4s 6d per ream. 
| s d 
| Superfine Cream laid envelopes . Per 1000 4 6 
| Large Blue commencial ditto... srcerere & 6 
} Or 20,000 
Buff colour (for circulars, ©.) ....+..+2.. ereesesseersn 3 O 
Or 60,000 for £6 173 -6a. 
Foolscap Of9 Cia] .......cccccceressssssareenes 10s 6dand 15 6 
50,000 of any size or quality always in stock. 
Colour stamping (relief) reduced to ls per 100. 


Polished steel Crest dies, engraved in the best style, at 
5s each. Crest and motto, 6s 6d. Monogram from és. 
Business or Address dies from 2s 6d. 

An liustrated catalogue, containing full description, 
with prices of Inkstands, Stationery cabinets, Postage 
scales, Despatch boxes Writing cases, &c., dc., post 
free. Established 1841 

y 'LMUbD  bLIDOTDILI@TyT au: 

YURATIVE KLECTRICITY.—TO 
| the Paralysed and Nervous-—-HARRY LOBB, 
M.R.S.E., L.S.A., Surgeon Electrician, 31 Sackville street, 
Piceadil'y, London, and 2 Old Steyne, Brighton, can be 
consulted on all diseases of a debilitated nervous system. 
See his recent work on Curative Electricity. By post 
3 stamps. Simpkin, Marshall, and Co., London. 


| 
j 
| 
| 
| 
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| TURKEY AND EGYPT. 
THE LEVANT HERALD. 


The leading newspaper in Turkey, is published in Constantinople daily in Eng) sh and French, and weekly in 
for home circulation. It circulates largely throughout the Levant, Egypt, Greece, the Danube Provinces, Asia Minor, ang 
'| Persia ; and, besides varied and extensive correspondence from those countries, publishes exclusive reports on Turkish ang 
Egyptian trade and finance of the highest interest to merchants and to holders of Ottoman or Egyptian securities, 
Annual subscription for the United Kingdom, £2 3s 3d. 





Advertisements and subscriptions received by the Londoa | 
| 









Se 
SAUCE.-LEA & PERRINS.~Savog 
THE “Wo RCESTERSHIRE,” 

pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE.” 
Its use improves appetite and digestion, 
UNRIVALUED FOR PIQUANCY AND FLAVOUR 
BEWARE OF IMITATIONS 
To avoid which, see the names, : 


LEA & PERRINS, on all botth: 
Ask for “LEA & P 1S” SAU 


Agents—CROSSE & BLACKWELL, Lond 
by all Dealers in Sauces enema the World 


| 
, 
ICOLL’S SPECIALITIES [y 
OVERCOATS FOR GENTLEMEN. 

Pilot Cloths, 25s, 428, and 52s 64. Melton Clots, 
42s, 52s 6d,and 68s. Beaver Witney Cloth, 31s 6, 428, 6%, 
Treble Milled Cloth for Driving, 105s, 115s 64, Real 
Fur Seal, limed silk, 24 guineas, Fur Beaver, 
lined silk, 848. Quilted, 126s. 

H. J. and D. NICOLL, Tailors to the neen, Royal 
Family, and the Courts of Europe. Lenses i, 
116, 118, 120 Regent street; and 22 Cornhill, Mea. 
chester: 10 Mosley street. Liverpool: 50 Bold street, 


ICOLL’S RIDING, WALKING, 

Drei tote for Wao ist ae 

ress, 21s to 358; for , 168 ; 
258 to 42s. ” —a 

H. J. and D. NICOLL, Tailors to the Queen, 
Family, and the Courts of Europe. London: 
116, 118, 120 Regent street; and 22 Cornhill, Mam 
chester: 10 Mosley street. Liverpool: 50 Bold street, 
a. 


NICOLL'S SPECIALITIES IW 
EVENING AND MORNING DRESS FOS 
GENTLEMEN. Dress Coats, from 52s 6d to éir, 
~~ Coats, from 638 to 848; Morning Coats, from 4% 
to 63s. 
H. J.and D. NICOLL, Tailors to the 

Family, and the Courts of Europe. Londen 
Man- 


116, 118, 120 Regent street; and 22 Cornhill, 
Liverpool: 50 Bold street, 


chester: 10 Mosley street. 
SPECIALITIES W 


NICOLL S 
EVENING DRFSS FOR BOYS. 
NICOLL’S SPECIALITIES ty MORNING SUITS 
ror BOYS. 
NICOLL'S SPECIALITIES 1x KNICKERBOCKER 
SUITS ror BOYS. 
NICOLL’S SPECIALITIES mm HIGHLAND ap 
SAILOR’S DRESS ror BOYS. 
NICOLL'S SPECIALITIES in OVERCOATS roe 
BOYS. 








Frieze Cloth: —4 years of age, 15s 6d; 6 years, 1ts78 
years, 18s 6d; 10 years, 208; 12 years, 2iséd; 14 yeam, 
23s; 16 years, 24s 6d. 

Melton, Pilot, Beaver, or Witney Cloths: —4 yearsat 
age, 22s 6d; 6 years, 248 6d; 8 years, 268 6d; 10 yeary 
= iy i2 years, 30s 6d; 14 years, 32s 6d; 16 yeam, 
34s 6d. 

NICOLL’S SPECIALITIES 1x HATS, SHIRTS, 
HOSIERY, &c., suitable for each dress. 

For every article one fixed and moderate price is 
charged for cash payments. Garments are kept ready 
for immediate use, or made to order at afew | 
notice. 

H, J. and D, NICOLL, Tailors to the Queen, Royal 
Family, and the Courts of Europe. London: It 
116, 118, 120 Regent street; and 22 Cornhill, Mar 
chester: 10 Mosley street. Liverpool: 50 Bold street 


N ICOLL’S RIDING HABITS 


4% in various colored Tweed C.oths .........£38 3 0 
NICOLL’S RIDING HABITS in various 





Colored Melton Cloths..........sccccccsesesseee .. oe 
NICOLL’S RIDING HABITS in various 
colored Superfine Cloths...............+ 6 60 


RIDING TROUSERS, from 21s; HATS with Falls,2& 
PROMENADE JACKETS in great variety. 
SERGE, TWEED, ann CLOTH PROMENADE 
COSTUMES. 
WATERPROOF TWEED anv MELTON TRAVEL 
LING COSTUMES, £1 11s 6d, £2; ditto 
SKIRTS, 20s, 25s. 

YOUNG LADIES LONG WATERPROOF TWEED 
WRAPPERS, with Sleeves and Hoods :—3 years of age 
i4s 6d; 5 years, 17s 6d; 8 years, 20s; 12 years, 226d; 
15 years, 25s; also RIDING HABITS, JAC 
AND COSTUMES, at equally moderate prices accom 
ing to size. 

Messrs NICOLL'S WATERPROOF TWEED AND 
MELTON CLOTSS, for CLOAKS, &c., are made willk 
out the least mixture of cotton, hence they are sodil 1 
able and impermeable, always retaining their superia®)) 
appearance. i} 

H. J, and D. NICOLL, Tailors to the Queen, Rag! I 
Family, agd the Courts of Europe. London: i 
116, 118, 120 Regent street; and 22 Cornhill. Mami 
chester: 10 Mosley street. Liverpool: 50 Bold stret 
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